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Nebb-73 ot 22 anpens 2020 roga
AYJIUTOPCKOE 3AKJTIOYEHUE HE3ABUCUMOI'O AYJUTOPA

Yuacmuukam Obébwecmea c ocpanuuennoii omeemcmeennocmolo "'Ynpaenarwowan Komnanus
"Aepopa Kanuman Meneoyxcmenm'"’

Mpnuenne

MBI TIpoBeNIA ayIUT MpHIIaraeMoi Tofo0Boi (uHaHCOBOW oT4eTHOCTH OOIIecTBa ¢ OrpaHHYECHHON
OTBETCTBEHHOCTBIO "Ympasistomas kommnanus "Aspopa Kanutan Menemkxment" (OI'PH 1107746993551,
121596, r. MockBa, yin. 'opbyHoBa, 1. 2 ¢. 204, koM. 37), cocTosmield u3 otyera 0 GUHAHCOBOM IOJOKEHUN
mo coctosHUIO Ha 31 gekadbps 2019 roga u OTYETOB O COBOKYITHOM JOXOJIE, M3MCHEHHUSIX B KaluTalle U
JBIKCHUW JCHEXKHBIX cpencTB 3a 2019 rox, a Takke NMpUMEYaHWHA K TOJOBOH (DMHAHCOBOW OTYETHOCTH,
COCTOSIIIUX M3 KPATKOTO M3JI0KEHUS OCHOBHBIX MOJOXKEHUN YYETHON MOJUTHKH M MPOYeil MOSCHUTEIHHON
HHPOPMAIIHH.

Ilo HamemMy MHEHHIO, IpHIaraeMasi TofoBast pUHAHCOBAst OTYETHOCTH OTPa’KaeT JOCTOBEPHO BO BCEX
CYIIECTBEHHBIX OTHOLICHUSAX (PMHAHCOBOE MojoxeHHe OOliecTBa ¢ OrPaHHUCHHONW OTBETCTBEHHOCTBIO
"Vnpasistomas komrnanus "ABpopa Kanuran MenemkmenT" no cocrosHuto Ha 31 nexabpst 2019 rona, a
TaKkke ero (OUHAHCOBBIC PE3yJbTATHI ACSITCIBLHOCTH W JABMKECHUE JEHEXHBIX cpeactB 3a 2019 rom B
COOTBETCTBUU ¢ MeXIyHapOIHBIMH CTaHAapTaMu (pruHaHcOBOM oTyeTHOCTH (MCDO).

OcHoBaHue 1l BBIPAKEHUSA MHCHUSA

MpbI TIpoOBENIM ayIUT B COOTBETCTBUH ¢ MeXIyHapoaHbIMU cTaHmaptamu aynuta (MCA). Hamra
OTBETCTBEHHOCTh B COOTBETCTBUU C 3TUMH CTaHJapTaMH ONKcaHa B pazzene "OTBETCTBEHHOCTh ayJUTOpa 3a
ayauT TONOBOM ()MHAHCOBOW OTYETHOCTH" HACTOSIIETO 3aKIIOYEHHUS. MBI SIBIIIEMCS HE3aBUCHMBIMH 10
OTHOUICHUIO K ayJpyeMOMY JINIYy B COOTBETCTBIH C [IpaBriiaMu HE3aBHCUMOCTH ayIUTOPOB M AyAUTOPCKHIX
opranmanuii 1 Komexcom mpodeccHoHambHON 3THKH ayIUTOPOB, COOTBETCTBYIOIINMH MeEXIyHApOIHOMY
KOZIEKCY OTHKHM MpO(ECCHOHATBHBIX OyXraiaTepoB, pa3zpaboTaHHOMy COBETOM M0 MEXIyHApOAHBIM
CTaHIApTaM »JTHUKHA s TPO(EeCcCHOHATBHBIX OyXTaiaTepoB (BKIOYAs MEKIyHAPOIHBIC CTaHIAPTHI
HE3aBUCUMOCTH), pa3paboraHHoMy CoOBETOM IO  MEXIYyHApONHBIM  CTaHIApTaM  JOTHKH IS
HpO(I)CCCI/IOHaJ'H)HI)IX 6yxranTepOB, 1 HaMU BBITIOJTHEHBI TPOYUEC MHBIC 00513aHHOCTH B COOTBETCTBHH C STHUMHU
TpeOOBaHUAMH TPO(ECCHOHANBHOW JTHKH. MBI MojaraeM, 4YTO TIIOJydeHHbIE HAMH ayIUTOPCKHE
JIOKA3aTeNbCTBA SABIIOTCS JOCTATOYHBIMHA M HAIICKAIIUMHE, YTOOBI CITY)KUTh OCHOBAaHHEM JUTS BHIPAKEHHS
HaIIero MHCHMUA.

OTBETCTBEHHOCTh PYKOBOJCTBA M JIMIl, OTBEYAIOIIMX 32 KOPIOPATUBHOE YIpaBJIeHHE
ayMpyeMoro JiMia 32 rofAoByI0 (PMHAHCOBYI0 OTYETHOCTh

PykoBOJACTBO HECET OTBETCTBEHHOCTh 3a IIOAIOTOBKY M JIOCTOBEPHOE IIPEICTABICHUE [aHHOMN
roJI0BOo# (riHaHCOBO# 0T4YeTHOCTH B cooTBeTcTBHH ¢ MC®O U 3a crcTeMy BHYTPEHHETO KOHTPOJIS, KOTOPYIO
PYKOBOZCTBO CUHTAET HEOOXOAMMOH IJIsi MOATOTOBKH TOJOBOW (PHHAHCOBOH OTYETHOCTH, HE COJAEpIKamen
CYIIECTBCHHBIX HCKAXKCHUH BCIEICTBHE HEJOOPOCOBECTHBIX IEHCTBUI MIIH OIINOOK.

[Ipu noaroToBke ro10BOI (PHAHCOBOIT OTYETHOCTH PYKOBOJACTBO HECET OTBETCTBEHHOCTH 32 OIICHKY
CIIOCOOHOCTH ayIMpPyeMOTO JIMIAa IPOJOIDKATh HENpPEPBIBHO CBOIO JEATEIBHOCTh, 3a pPACKPHITHE B
COOTBETCTBYIOIIIUX CJIy4asX CBEICHHN, OTHOCAIIMXCS K HENPEPBIBHOCTH ACATEIBHOCTH, U 33 COCTABICHUE
OTUETHOCTH Ha OCHOBE [JOIYILEHUS O HENPEPBIBHOCTU JEATEIBHOCTH, 33 MCKIIIOUEHHEM CIIyyaeB, KOrJa
PYKOBOZACTBO HaMEpPEBAETCs JIMKBUAUPOBATh ayJUPYyEMOE JIUILO, IPEKPATUTh €T0 AEATEIbHOCTh WIN KOT/Aa Yy
PYKOBOJCTBA OTCYTCTBYET KaKasi-THOO MHAs peanbHas albTepHATHBA, KPOME JIMKBHIALNH WITH NTPEKPAIeHHS
JIeSITEIbHOCTH.

JIuna, oTBeyarolue 3a KOPIOPaTUBHOE YIpaBJIEHUE, ayJUPYyEMOTI0 JUIa HECYT OTBETCTBEHHOCTb 32
HAJ30p 3a MOArOTOBKOI T0Z0BOI (PHMHAHCOBOI OTUETHOCTH ayIUPYyEMOTo JIMLA.

OOO "bAHKOBCKMM AyAMUT"
107996, Poccusg, r. Mocksa
YA. Ky3Heukum mocT, A. 21/5, odp. 605
8 (495) 626-03-79
www.bank-audit.ru, info@bank-audit.ru
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OTBETCTBEHHOCTH ayauTopa 3a ayaiuT rooBoM (l)HHaHCOBOﬁ OTYECTHOCTH

Hama mems cocToMT B MONYYeHHH pPa3yMHOW YBEPEHHOCTH B TOM, YTO TOAOBas (BHMHAHCOBAs
OTYETHOCTb HE COJCPXKUT CYIIECTBEHHBIX HCKKEHUH BCIEACTBUE HEJOOPOCOBECTHBIX ACUCTBUN WIn
OIIMOOK, U B COCTaBJICHUH ayAUTOPCKOI0 3aKJIFOYECHUS, COJEPKAIlIEro Hallle MHeHUe. Pa3yMHas yBepeHHOCTh
IPEACTaBISIET COOON BBICOKYIO CTEIICHb YBEPEHHOCTH, HO HE SBIIETCS TapaHTHEH TOTO, UTO aymauT,
mpoBeZieHHbI B cooTBeTcTBUM ¢ MCA, Bcerja BBISBISIET CYIIECTBEHHBIE HMCKaXEHHUA NMPU UX HAIWYHH.
HckaxeHuss MOTyT OBITh pE3yJbTaTOM HENOOPOCOBECTHBIX JeHcTBUII WiIM OHmMOOK M CUMTAKOTCA
CYIIECTBEHHBIMH, €CII MOKHO OOOCHOBAaHHO IPEATIONOKHTE, YTO B OTACIFHOCTH WM B COBOKYITHOCTH OHHU
MOTYT HOBJMATh HAa SKOHOMHYECKHE pEIleHMs I0JIb30BaTeNIel, MPHHUMAeMble HA OCHOBE 3TON TOAOBOM
(bMHAHCOBOM OTYETHOCTH.

B pamkax ayawra, mpoBoamMoro B cooTBeTcTBHM ¢ MCA, MBI NpUMeHseM mpodeccHoHaIbHOe
CyXIIeHHEe U COXpaHsieM MPpo(eCCHOHANBHBIN CKEIITHIIN3M Ha IPOTSHKEHUH Beero ayanTta. Kpome Toro, Mer:

a) BBISIBISIEM M OLIGHUBAEM PUCKH CYIIECTBEHHOTO HCKAXEHHsS TOMOBOW (UHAHCOBOMH
OTYETHOCTH BCJICACTBHE HEIOOPOCOBECTHBIX MAEHCTBHI WiM OMMOOK; pa3padaTbiBaeéM H IPOBOAUM
ayIUTOPCKUE NPOLENYpbl B OTBET Ha 3TU PHUCKH; IOJIydaeM ayIUTOPCKUE JO0KA3aTeNIbCTBA, SBJISIOLINECS
JIOCTaTOYHBIMU U HaJICKAIIUMH, YTOOBI CIY)KUTh OCHOBAHHMEM JUIsl BBIPaKECHUS HAIEro MHeHHs. Puck
HEOOHApy)KEHUs CYIIECTBEHHOT'O MCKaXEHHS B pe3yJbTaTe HeJOOPOCOBECTHBIX NEHCTBHIA BBIIIE, YEM PUCK
HEOOHAPY)KEHHS CYIIECTBEHHOI'O UCKaKEHUS B pe3yJbTaTe OIMNOKH, TaK KaK HEZOOPOCOBECTHBIE NEHUCTBHS
MOTYT BKJIFOYATh CTOBOP, IMOJIOT, YMBIIUIGHHBIA MPOIYCK, UCKAKEHHOE MpecTaBlIeHne UH(OOpMAIUK HITH
JieHcTBHS B 00XO0J] CUCTEMBI BHYTPEHHETO KOHTPOJIS;

0) [0JIy4yaeM IOHUMaHHUE CUCTEMbI BHYTPEHHETO KOHTPOJIS, UMEIOLIeH 3HaUYeHHe Ui ayuTa, ¢
LEeNbI0 Pa3pabOTKU ayAUTOPCKUX TMPOLEAYp, COOTBETCTBYIOIIMX OOCTOSATENBCTBAM, HO HE C LEIBIO
BBIp@KEeHUA MHEHUA 00 3PPEKTUBHOCTH CUCTEMBI BHYTPEHHETO KOHTPOJIS ayAUPyEeMOTO JIUIIa;

B) OLICHWBAEM HaUISKAIINHA XapakTep NPHUMEHAEMOH yJYeTHOW IOJMUTHUKH, 0OOCHOBAaHHOCTD
OLICHOYHBIX 3HAYEHUH, PACCINTAHHBIX PYKOBOJCTBOM ayANPYEMOTO JINNA, 1 COOTBETCTBYIOIIETO PACKPBITHS
UH(OPMAIIH;

r) JieJlaéM  BBIBOJl O IPAaBOMEPHOCTH NPHUMEHEHHsS PYKOBOJACTBOM ayAHPYEMOro JMLa
JIOTIYILIEHUS] O HEMPEPBIBHOCTU JIEATENBHOCTH, & HA OCHOBAHUU IOJIyYEHHBIX ayTUTOPCKUX J10KA3aTeNIbCTB —
BBIBOJl O TOM, MMEETCSl JIM CYIIECTBEHHAss HEONPEACNCHHOCTh B CBSA3U C COOBITMAMHU WM YCIIOBUSIMH, B
pe3ynbTare KOTOPhIX MOTYT BO3HHKHYTh 3HAYUTEJbHBIE COMHEHHUS B CIIOCOOHOCTH ayAHpyeMOTo JIHIa
MPOAOIDKATh HENPEPHIBHO CBOIO J€ATENbHOCTh. ECIIM Mbl IPUXOAMM K BBIBOLY O HAJUYMUU CYLLECTBEHHOM
HEONPEJEICHHOCTH, Mbl JOJDKHBI TIPHUBJIIEYb BHUMAaHWE B HAlIeM ayAUTOPCKOM 3aKJIOYEHUH K
COOTBETCTBYIOIIEMY PACKPBITHIO WH(POpPMALMKM B TOJOBOH (UHAHCOBOW OTUETHOCTH WJIM, €CIH TaKoe
packpeITHEe WH(POPMAIMK SBISACTCS HEHAUISKAIIUM, MOTU(QHUINPOBATh Halle MHEeHHWe. Hamm BBIBOIBI
OCHOBaHBl Ha ayJUTOPCKUX JIOKA3aTENIbCTBAX, MOJYYEHHBIX A0 JaThl HAIIETO ayAUTOPCKOTO 3aKIIIOUCHUSI.
Opnnako Oyaymiue COOBITHS WM YCJIOBHS MOTYT TPUBECTH K TOMY, YTO ayAUpyeMOe JIHIO YTPaTHT
CHOCOOHOCTB TPOJIOIKATH HEMTPEPHIBHO CBOIO JESTEIEHOCTD;

) MPOBOJMM OIICHKY NPEACTABICHHUS TOJOBOW (PHHAHCOBOW OTYCTHOCTH B IEJIOM, €€
CTPYKTYPBl U COJIEpXKaHHS, BKIIOYasl pacKpbITHEe WHGOpMAIMH, a TaKKe TOTOo, MPEJCTABISET JIU TOJ0Bas
(mHAaHCOBas OTYETHOCTH JISKAIINE B €€ OCHOBE OIEpAalUd W COOBITHS TaK, YTOOBI OBLIO 00ECIEUeHO HX
JOCTOBEPHOE MPEJICTABICHUE.

OO0 "YnpasastoLLas KOMMNaHus "ABpopa Kanmrasr MeHeaAXmeHT"
AYAUTOPCKOE 3AKAOYEHME MO QPMHAHCOBOM OTYETHOCTM 3a 2019 roa
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Mbli OCYLUCCTBIISICM HH(I)OPMLILU‘IUHHUC B3aMMOACHCTBHE C JIMuamm, OTBEHALLUMUMH 3a
KOPropaTuBHOE YNpaBJICHHE, ayJAMpyeMoro Jnua, 10B0OAsA 10 UX CBEACHHS, NOMHMO npoyero, qu)opmaumo
0 3an1aHupoOBaHHOM o0beme CPORAX AYANTA, & TAKKE O CYUWECTBEHHbLIX 3amMevyaHusx no pe3yabTaram
ayauTa, B TOM HHCIE€ O 3HAYMWTE/IbHLIX HEAOCTATKaX chcTembl BHYTPRHHESO KOHTPOAsA, KOTOPbIE Mbl
BbISIBJIAEM B TNpPOLIECCe ayanTa.

[enepanbHblii anpekrop OO0 "Bankosekuii ayant"

AYANTOPCKAS OPraHM3aLiis
OBL1eCcTBO ¢ OrpaHNUEHHOIT OTBETCTBEHHOCTLIO "BaHKOBCKMT
OI'PH 1127747288767
107996, Poceniickas Mesepauns, r. Mocksa. yi. Cnaprakosckas, .19, etp.3A

Unen Camoperyanpyemoit oprannsaunm ayantopos Accounauns "Coapysectso” (CPO AAC)
OPH3 11606064704

22 anpensa 2020 roaa

OO0 "YrpasASioLLas Komrarus "ABpopa Kanniaa MeHeaxmeHT"
AYAUTOPCKO® JAKAIOHEHME MO (OMHAHCOBOM O THOCTH 3 2019 roa
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000 « VK «Aspopa Kanuman Menedocmernmy Dunancosas omiemHoCmy

OTYET O ®HHAHCOBOM ITOJIOKEHHH

(8 mulcayax poccutickux pybnet)

IIpumeua 31 pexaGps 31 gexabps
HHS 2019 rona 2018 roaa

AXTHBEI
JleHe:KHBIe CPEICTRa U UX JKBHBATIEHTEI 5 897 129 669
CpeactBa B KPeAMTHBIX OpPraHU3aluax 6 90 849 -
DHHAHCOBLIE AKTHBBI, OLIEHHBAEMBIE 110 CIIPaBELTHBOM 7 390 993 287 882
CTOMMOCTH Yepe3 IpHOBITH UK YOBITKH
(DHHAHCOBLIE aKTHUBEIL, OLIECHUBAEMBIE 110 8 - -
aMOPTH3UPOBaHHOK CTOMMOCTH
PacueTsl Mo HoroBopam JOBEPHUTENEHOIO YIIPABICHH! 9371 9158
Tekyll¥e HATOTOBEIE AKTHBbI 1014 466
OTnoKeHHBIE HATIOMOBbIE AKTHBEI 15 29 731 25 846
ITpovne aKTHBEL 9 559 348
HTOro akTHBbI 523 414 453 369
O6sa3aTenbCTBA
Ipouue obs3aTenbCTRa 10 952 564
Hroro obsizaTenbcTBa 952 564
Yucrhble aKTHUBBI
YcTaBHBIH KanuTan 11 80 030 80 030
HepacnpenenenHas npubsiib 442 432 372775
Hroro 4ucThIE AaKTHBbI 522 462 452 805
Hroro 06s13aTeILCTBA H YHCThIEC AKTHBLI 523 414 453 369

['eHepanbHBIHA JUPEKTOP ~ | [ = Ewe, Kyprenos Mrops BenuaMuHOBHY

i

:

20 anpena 2020 ropa ' |

Ipunazaemeie npumevanus AEAAIOMCA HEOMBEMAEMOU YACMBIO UHAHCOBOU OMYEMHOCIU
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000 « VK «Aspopa Kanuman Menedxcmenmy DQunancosan omuemnocme

OTYET O COBOKYIHOM JOXOJIE

(6 muicauax poccuiickux pyéneir)

IIpumeya
HHA 2019 ron 2018 rog

Bosuarpaxenue noseputensuoro 12 108 028 98 573
YIPaBIAOLIErO

YHCTBIH HHBECTHIIHOHHBIH pacxop, 13 (10 814) (146 424)
AJIMHHMCTPATHBHbIE PACXO/IBI 14 (9 250) (10 410)
I1poune onepaiponHssle 10xX01b! - 343
IIpubb1as/(y6BITOK) 10 Hastora Ha MPHOLLIbL 87 964 (57 918)
(Pacxom)/noxon no Hanory ua npubBITE 15 (18 307) 10 802
IIpu6bLaL/(y6bITOK) 32 roj 69 657 (47 116)
Ilpounii coBokynubIit noxox 3a rog 3a BbIYeTOM

Hajora Ha npubkbLIL i )
Bcero coBokynHoro Aoxoja/(youiTKa) 3a rog 69 657 (47 116)

['enepansusiii nupexrop

20 anpens 2020 roaa

lIpunazaembie npumewanua a61A10MCA HeOMBEMAEMOT YaCbIO Qunancosod omyemnocmu
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000 « VK «Aspopa Kanuman Menedyemernmy Dunancosas omuemnocme

OTYET O IBWKEHHUH JEHEXHBIX CPEJACTB

(e meicavax poccutickux pybnet)

2019 rog 2018 rop
ABH:KeHHE AEHEARHBIX CPEACTR OT OMepaLHOHHOM
AeATENbHOCTH:
Bosuarpaaenue noseputensroro ynpasnsiomero 107 815 97 182
Onnara Tpyna u oTancienns Bo BReGIOIKETHEIE hOHIEI (3583) (2 541)
YIla4eHo Hanoros u c60pos (434) -
YIIa4eHo 3a paGoTel, ycityrd, MaTepHasl (4617) (7 602)
TIPOLIEHTEI MONyYeHHbIe 8012 2 826
IIpoune pacxonel, ynnayennsre (189) (42)
"HCThIE NeHeKHbIE CPEACTBA, NOdYYeHHbIE 0T
ONePaLHOHHOMH JeATENbHOCTH, 10 YIIATHI HAJ0ra Ha 107 004 89 823
NpHOBLIL
Haror na npu6sine ynnauenypii (22 740) (17 621)
e v e sy o wo
MBHIKeHHE JeHEKHBIX CPEICTB 0T HHBECTHLHONHOI
AeAITebHOCTH:
TIpuoBpeTenne GUHAHCOBBIX AKTUBOB, OLEHHBAEMEBIX 1o (178 387) -

CMpaBe/IMBOH CTOMMOCTH, H3MEHEHHS KOTOPO OTPaykarTCd B

CocTaBe NpHOBUIH MITH YOBITKA

Bei6eITHE M Moratmenue GuHaHCOBBIX AKTHBOB, OL[EHMBAEMBIX 77 851 -
10 CHpaBeIMBOM CTOMMOCTH, H3MEHEHHS KOTOPOH

OTPaKAIOTCA B COCTABE NPUOBLLIH MK yObITKA

3aliMBbl BBIIaHHbBIE (10 500) -
Pasmelnenne nenosura (182 000) -
Bozepar genosuta 80 000 -
UHCTble leHexHbIE CPE/ICTBA, HCMOIb30BAHHLIE B (213 036) )
HHBECTHUHOHHOH TeATeIbHOCTH

YncToe (YMeHBILIEHHE)/yBeTHUEHHE TeHeKHBIX CPeacTB U (128 772) 72202
HX 3KBHBAJIEHTOR

JleHexHBIE CPeCTBA M UX IKBUBANEHTHI HA HAYANO roja 129 669 57 467
JleHexHbIe CPeCTBA H HX IKBUBANECHTLI HA KOHel roaa 897 129 669

I'enepanbHslii nupekTop P ST S y pTenoB Hrops Bennamunormy

20 anpens 2020 roga

lpunazaemsie npumenanun sensiiomen neomwemnemot; yacmwio purancoeoli omuemnocmu
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000 « VK «Aspopa Kanuman Menedacmenm. Dunancosan omuemnocme

OTYET OB U3MEHEHUSIX B KATIUTAJIE

(8 moicauax poccuticrux pybneti)

Hepacnpepe- HArore
YcraBHbIii pecipen YHCThIE
JIeHHas
KanuTaJI AKTHBBI
NpHOLLIL
(kanuTaN)
OcTraTok no cocTossHuIo Ha 1 SIHBa s 80 030 419 891 499 921
2018 roaa (mepecmoTpeno)
VYO6BITOK 3a roj - (47 116) (47 116)
OcTtaTok no cocrosiuuio Ha 31 nekabps 80 030 372 775 452 805
2018 roaa
ITpu6GeiTE 33 rog, - 69 657 69 657
OcraTok no coctosinuio Ha 31 Jexabpsa 80 030 442 432 522’ 462
2019 rona
'/: -
['enepaneneiit mupektop el | (‘# Kyprenos Hrops Bennamunosuy

20 anpens 2020 roga

lpunazaemvie npumeuanus agsmomes neomvemnemor yacmoio hunancosoi omuemnocmu
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MPUMEYAHMS K ®PUHAHCOBOM OTYETHOCTH
1. Aadopmanus 0 KOMIAHHH.

O6IIecTBO ¢ OrpaHHYEHHOH OTBETCTBEHHOCTBIO «YIIpaBIIflomasn Kommnanus» Aspopa Kamnuran
Menemxmenty (zanee — «KoMmarms») 3aperucTpuposaro 6 nexabps 2010 romra MUPHC Ne 46
o . Mockse.

AJlpec MECTOHAX0XACHNS / TOYTOBLIHA 121596, Poccuiickas ®enepanus, r. Mocksa, yiI.

azpec TopGyHoBa, 1. 2, cTp. 204, komuara 37

MHH / KIIII 7702748142 /773101001

OI'PH 1107746993551

- PErHCTPHPOBABLIMH OpraH Mexpaitonnas nHCnekips QenepanbHoH
Hamoroso# ciryx6s1 Ne 46 o r. Mockse

- 1aTa BHECCHHA 3alIHCH 06.12.2010 1.

- cepus © No CBHIETEIILCTRA cepust 77 Ne 013913268

KoMITaHus OCYIIECTBIAET CBOKO JEATENLHOCTh Ha ocHoBanuu Penepambroro sakoHa PO «06
0BIIecTBAX C OrPAHHYEHHOH OTBETCTBEHHOCTBIO», HHBIX HOPMATHBHBIX IIPABOBRIX aKTOB
Poccuiickoil @enepaiu, a TakKe Y cTaBa.

KoMmaHus He HMeeT B CBOEM COCTaBe TEePPUTOPHANBLHO 00O0COOJIEHHBIX CTPYKTYPHBIX
nojpazaeneHui (Gummanos).

KoMIaHHS OCYIIECTBISET IPO(heCCHOHANBHYIO JIEATELHOCTD 110 JOBEPUTEILHOMY YIIPaBICHUIO
MHBECTHIMOHHEIME (OHIAMH M [aeBBIMH HHBECTHIMOHHBIMH (OHIaMM Ha OCHOBAHHH
munensun PegepanpHoii cmyx6el o QruHaHcoBEM prmkaM Ne 21-000-1-00803 ot 10 mapta
2011 ropa.

Kommauus BeleT yd4eT HMYIIECTBa, 00S3aTeNBCTB, JOXOJAO0B H PACXOZOB, BOSHUKAIOUMX IIO
3AKITIOYEHHEIM JOTOBOpPaM JOBEpHTENbHOro ympasnenus c Kimentamu, oGocoGieHo oT
HMyINECTBa U 00s13aTenbecTB KoMIaH#H.

2. IpHHIMIBI COCTABIEHHS PUHAHCOBOH OTYETHOCTH

Vca0BHS oCyIEcTB/CHHS X035HCTBEHHOM TeATebHOCTH B Poccniickoi Degepanu.

KoMmanus oCyIIecTBIIET CBOK AEATEIPHOCTh NPEHMYINECTBEHHO Ha TCPPHTOPHH Poccuiickoi
denepanun. DxoHoMmuKa Poccuiickolt @enepanuu IPOSBIAST HEKOTOPBIE XapaKTEPHBIC
0COBEHHOCTH, TIPHCYIIME pAa3BHBAIOIIEMCS pPBIHKaM. OKOHOMHKA CTPaHBI 0coOeHHO
qyBCTBUTENbHA K IeHaM Ha HedTh ® ras. IIpaBoBasd, Hajuorosas M HOpMATHBHAi CHCTCMA
TIPOMIOIIKAIOT Pa3BHBATHCS H MOIBEPIKEHBI YaCTO BHOCHMBIM M3MEHEHHSM, a TakKe JO0IyCKaloT
BO3MOMKHOCTE Pa3HBIX TOKOBaHHUH.

CoXpaHMoNIaics MOIUTHYECKas HAPS/KEHHOCT B PETHOHE, a TAaKKE MEKIYHAPOAHBIC CAHKIIHH
B OTHOIIGHHM HEKOTOPHIX POCCHHCKHX KOMIIAHWMH ¥ TPaXIaH IO-IIPEXKHEMY OKa3bIBAIOT
HEraTHBHOE BIHSHHE HA DPOCCHHUCKYIO DKOHOMHKY. YCTOMYHBOCTE IEH HA Hed)Th, HH3KHH
ypoBeHh Ge3paboTHIl M pocT 3apabOTHOH IUIAaTBI  CONCHCTBOBAIM — YMEPCHHOMY
sKOHOMHYecKoMY pocT B 2019 roxy.

Takas 5KOHOMHYECKas Cpela OKa3blBAeT 3HAYMTEIbHOE BIHAHHE HA [CATCIBPHOCTE H
dunancoBoe monokenne Kommanud. PykoBOICTBO NPHHMMACT BCE HEOOXOMUMBIE MEPBI ML
obecrieuenus ycrohumsoctd pmestenbHocTH Kommammm. OnHako Oymymiue IOCICACTBHA
CIIOKHUBINEHCS SKOHOMHYECKOM CHTYalldd CIIOXKHO IIPOTHO3UPOBATh, M TEKYIMHE OXHUIAAHHA H
OIIEHKH PYKOBOJCTBA MOTYT OTJIMYATECS OT (PAKTHHCCKHX PE3yIILTATOB.
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2, IpuHuMne! cocTaBaeHHsA GHAAHCOBOH 0TYETHOCTH (IPOOJIKEHHE)

JlarHas (UHAHCOBAs OTYETHOCTH MOATOTOBIEHA B cooTBeTcTBHH ¢ MC®O Ha OCHOBE IpaBHI
ydeTa IO MEPBOHAYATIBHON CTOMMOCTH, 3a HCKIIOYEHHEM IEHHEIX OyMar, OLEHHBAeMEIX IIO
CIIpaBEIIHBON CTOUMOCTH, H3MEHEHHS KOTOPOH OTPaKArOTCsA B COCTaBE MPUOBLIA MK yOBITKA.

V1papisromas KOMITaHHS, SBILSSICh MaTepHHCKOM kommarueif mo otHomenmio k 3AO0 «1O.C.
Wmmexe-Asto» (99,9%):

(a) momy4aeT CpeacTBAa OT OXHOTO WM Oosee HHBECTOPOB (ydIpEemuWTeNeH ITOBEPHTEIBHOTO
YIpaBleHHsa) ¢ LEITBI0 [PEOCTaBNeHHA [JaHHBIM HHBECTOPAM YCIYT II0  YIPABICHUIO
HMHBECTHLIMAMH;

(b) mpurmMaer Ha cebs Iepe] HHBECTOpaMH O003aTENBCTBO B TOM, YTO Melbi0 Ou3Heca
Vipapisrome# KOMIIaHHH SBJSETCS JIOBEPHTENBHOE YIPAaBICHHE IIPHBJICYEHHBIX CPEICTB
(MHBECTHPOBAHKE) HCKIIOUHTENBHO JUIS MOTYyYEHH JOXO0MAa OT IMPHPOCTa CTOMMOCTH CPEZCTS,
MONYYEHHEIX B IOBEPHTENBHOE YIpABIEHHE, a TaKKe IPHPOCTA HHBECTHIHOHHOIO J10X0Ja,
MOJIy4E€HHOTO OT UX pasMEINeHHs; H

(C) OLICHHBAET H OIpEJeNnsIeT pe3yNbTaTbl MACATC/IIBHOCTH [IPAaKTHHYCCKH II0 BCEM CBOHM
HHBECTHIHMAM Ha OCHOBE HX cnpaBe,quBoﬁ CTOHMMOCTH.

VIpapisronas KOMIAHHS, SBILLICH MHBECTHIHMOHHOM OpraHu3anied, He KOHCOJIHIHPOBald
CBOIO JOUepHIOK opranusamuio u He npumensia MCOO (IFRS) 3 «O6peaunenne Ouznecay
TIpH TIONYdeHHH KOHTpPOJIS Haj APYroi opraHu3anued. JlouepHss opraHusaius YIpaBILaOmeH
KOMIIAaHHHM He SBJAeTCS HHBECTHIHOHHOM OpraHM3alMedl ¥ HE OKa3plBaeT MAaTEPHHCKOH
KOMTIAaHHH HJIH NIPOYHM CTOPOHAM YCIYT, CBS3aHHBIX C OCYIIECTBICHHEM HMHBECTHIIMH, W HE
BENET [eATENBHOCTh, CBA3AHHYIO C WHBECTHI[HOHHOH [EATEILHOCTBIO HHBECTHIIHOHHOH
OpTraHU3alliM, COOTBETCTBYIOIiEH ompeneneHusM 3akpermredseM B MC®OO (IFRS) 3
«O6bemHEHHE OH3HECAN,

HpI/IHI.II/IHI:I yquHOﬁ TIOJTHTHKH, HCIIOJIL30BAHHBIE TIIPH IIOATOTOBKE IaHHOH OT4YETHOCTH,
IpEaCTAaBJICHEI HHIKE.

[Ipunaraemass (HHAHCOBas OTYETHOCTH IIOArOTOBJICHA HA OCHOBAHMH [AHHBIX Yyd9eTa B
cootBerctBuH ¢ QOCBY, CKOpPEKTHPOBAHHEIX H pEKIacCHOHIMPOBAHHBIX Ul Lelei
npe3eHTaluy ¢ yderoM Tpebosanuii MCPO.

Hacrosimas (uHaHCOBAsS OTYETHOCTH IPEACTABICHA B THICAYAX pocCHifckux pyOied (mamee —
«THIC. py0.»).

IIpumensieMble CTAaHAAPTHI.

TpunaraeMas (MHAHCOBas OTYETHOCTH IOATOTOBICHA B COOTBETCTBMH ¢ MeXIyHapoIHBIMA
cTaHaapTaMu (HHHAHCOBOM OTYETHOCTH.

Hcnonp30BaHue OLEHOK H CYKACHHH,

[To/roToBKa JaHHON QMHAHCOBOH OTYeTHOCTH B cooTBeTcTBUMH ¢ MC®O TpebyeT mpHMCHEHUS
OLIEHOK W JOIYIIEHHH, KOTOpHIE OKa3bIBAlOT BIMSHHE HA OTPaXKaeMbIe CYMMBI aKTHBOB H
0053aTebCTB, PACKpBITHE YCIOBHBIX aKTHBOB M 0043aTeNbCTB Ha JaTy COCTABIICHHS
(hHHAHCOBOM OTYETHOCTH, @ TaKXKe CYMMBI JOXOJ0B M PACXOZOB B TeHEHHE OTUETHOTO NEPHOA.

HecMOTps Ha TO, YTO TAaKHe OIEHKA OCHOBAHBI HA MMEIOMIEHCs y PyKOBOACTBA HH(MOPMAIIHH O
TEKyIHX COOBITHAX U ONEPAIHsX, PaKTHIECKHE PE3Y/IBTAThl MOIYT OTJIHYATECA OT OTHX OLCHOK.
[ToaroToBka AaHHOHN OTYETHOCTH TakXke TPeOYET MCIOIb30BAHMU CYKICHHA PYKOBOICTBA B
IpOIEcce IPUMEHEHHSA YIETHOH MOTUTHKH.

OILEHKH U Jexallue B HX OCHOBE JIOINYIICHUS [IEPECMATPHBAIOTCA Ha perympnoﬁ OCHOBE.
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2. [Mpunoune! cocTaB/eHHs GHHAHCOBOH 0TIYEeTHOCTH (IPOJO/IKEHHE)

KOppeKTHpOBKH B OlEHKax NPH3HAIOTCS B TOM OTYETHOM IepHoje, B KOTOpoM Osum
IEPECMOTPEHBI COOTBETCTBYIOIINE OIEHKH, H B JIOOLIX MOCHIEAYIOMMX [IEPHOaX, KOTOPEIE OHH
3aTParuBaoT.

Hepe‘EI]/ICJIeHHLIG oanee HpPIMG‘IaHI/IH IpeacCTaBJIAOT HH(bOpMaHHIO B OTHOIICHHH
CYINECTBEHHBIX HEOIPEACICHHBIX OLCHOK H KPHTHYCCKHX MOTHBHPOBaHHBIX CY}K,IICHI/Iﬁ IIpH
IIpUMEHECHUH TTOJIOJKEHHH Y‘IETHOﬁ MMOJTHTHKH!

B yacTH oLeHKH CIpaBeIMBOi cToMMOCTH (HHAHCOBBIX BjIo:KeHMil. Eciu crpasemiBas
CTOMMOCTh (PMHAHCOBBIX AKTHBOB M (DHHAHCOBBIX 00s3aTeNbCTB, OTpaK€HHas B OTYETE O
(GHHAHCOBOM IIOJIOKEHUH, HE MOXKET OBITH OIpeleieHa Ha OCHOBAHHH II€H Ha aKTHBHOM PBIHKE,
OHa OIpeeaeTcss C HCIONB30BAHHEM Da3IMUHBIX MOJENEH OLEHOK, BKIIFOHAIOIIHX
MaTeMaTH4decKue MoJiei. VicXoMHble JTaHHbIE I TAKUX MOJIENEH ONpeNesIioTCs Ha OCHOBAHHA
HaOJIIOaeMOro pBIHKA, €CIH Takoe BO3MOXHO; B TPOTHBHOM CiIydae, I/ OIpENCIICHHS
CIIpaBeIJIMBON CTOMMOCTH HEOOXOAMMO IPUMEHSATE CYXKICHHE.

3. UameHeHHE y'{ETHOfI MOJUTHKH H NOPAAKA NIpeJACTABJIeHHA JaHHbBIX

TlepeuncieHHEle HHKE H3MEHEHHS CTaHZapTOB cTayim obs3arensHbME s Kommanuu ¢
1 suBaps 2019 r., HO He OKa3a/IM CYIIECTBEHHOIO BIUAHUA:

. MC®O (IFRS) 16 «Apenpma» (BbmymneH B saBape 2016 roia ¥ BCTyIaeT B CHIY LA
rOJI0BBIX IIEPHOOB, HaunHaromuxces 1 suBapsa 2019 roxa umm mocne 3TOM JIATEI).

. KPM®O (IFRIC) 23 «HeomnpeneneHHOCT IPH OTPAKEHHH HAlora Ha IMPHOBUIB)
(semrymer 7 mrons 2017 roma ¥ BCTYNAeT B CHITy UL TOAOBBIX IIE€PHOIOB, HAYHHAMOIIHMXCA |
saBaps 2019 roxa wimi mocie STOH JaTH).

. XapakTepHCTHKH  [JOCPOYHOrO  IIOTAIl€HHs, [PEIII0IAaraioIero  OTPHUIATEIIBHYIO
xoMmmexcanmio — [lonpaska k MC®O (IFRS) 9 (Bemrymens! 12 okta6pst 2017 roga u BCTynaroT
B CHJTy [UI TOOBBIX IEPHOIOB, HaunHaromuxes 1 susaps 2019 roaa wimm mocie 310k IaTebl).

. JlonrocpodHble JOMHM YYacTHs B ACCOLMMPOBAHHBIX OPraHH3aIMAX M COBMECTHBIX
npexnpusTuax — [lonpasku k MCOO (IAS) 28 (peimymenst 12 oxksa6ps 2017 roaa v BCTynaroT
B CHJTy JUIS TOJIOBEIX TIEPHO/IOB, HaunHaromuxcs 1 supaps 2019 roxa min mociue 3Tox [aThl).

. Eskerozssle ycoBepmencrsosarus MC®O, 2015-2017 rr. — ITonpasku k MCPO (IFRS) 3,
MC®O (IFRS) 11, MC®O (IAS) 12 u MC®O (IAS) 23 (ssmrymenst 12 nexabpst 2017 rona u
BCTYIIAFOT B CHJTY JUI TOJOBBIX MEPHOIOB, HAYHHAIOMMXCs | sHBAPA 2019 roma M IOCIE 3TOH
JIATEI).

. [lompasku k MC®O (IAS) 19 «HM3meHenue, COKpallleHHE M ypery/IMpOBaHHE
MEeHCHOHHOTO IITaHa» (BeirymeHsl 7 ¢espans 2018 roja u BCTYHawT B CHITY A TOJOBBIX
TIepuoI0B, HaurHaomuxcs 1 aaBapsa 2019 roja uim nocie 3ToH JIaTHI).

4. CymecTBeHHbIE M0/I0/KeHHS YIeTHOH NOJIUTHKH

,HEHEDRHI:IC cpeacTBa H HX JKBHBAJICEHTHI

JleHe)KHBIE CPEACTBA ¥ MX JKBHBAIECHTHI COCTOST H3 HAIMYHBEIX JCHEKHBIX CPEICTB, TCKYIIHX
CYETOB, KPAaTKOCPOYHBIX [CTIO3HTOB M JEMO3HTHBIX CEPTHQUKATOB CPOKOM 10 31 A C AaTel
BBINYCKA, He HMEIOIIHe KAaKUX-IM00 KOHTPAKTHBIX OTPaHHHICHUH B HCIIOTIB30BAaHUH.
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4. CymecTBeHHBIE I0J0XKEeHHS YHEeTHOH MOJHTHKH (IIPOI0JIREHHE)
@OuHaHCOBBIE HHCTPYMEHThI
a) Knaccudpukauusa puHAHCOBLIX HHCTPYMEHTOB

[Ipu mepBOHAYAILHOM NPH3HAHHK (UHAHCOBEIM aKTHB KIaCCHQUIHUPYETCS KakK OLlEHMBAEMBIil
Aub0 MO0 aMOPTHU3MPOBAHHOM CTOMMOCTH, JIUOO IO CIpPaBEeIIHBON CTOMMOCTH 4epe3 MpOYMi
COBOKYITHBIH T0XO0, JIAGO [0 CIPaBEIABOM CTOMMOCTH 4epe3 NPUOLLUIE HITH yOBITOK.

(DHHAHCOBLIA aKTHB OLIEHUBAETCS 110 aMOPTH3MPOBAHHOH CTOMMOCTH TOJIBKO B CJIy4ae, €CIIH OH
OTBEYaeT OOOMM HIJKECIEOYIOIIAM YCJIOBHAM M He KIACCHOHIHMPOBAH II0 YCMOTPEHHIO
KoMmaHNH Kak OIEHMBAEMEIH 110 CIIPABETHBOM CTOMMOCTH Uepe3 IPUOBUIL HITH YOBITOK:

® aKTHB YICPXKHBACTCA B paMKax 6H3H60-MOI{€HH, LICJIERO KOTOpOﬁ SABJIACTCA YIOCP)KaHHE
AKTHBOB JIJIA IIOJIYUEHHS IPEIYCMOTPEHHEIX JOTOBOPOM IIOTOKOB NEHEKHBIX CPEICTB; H

. JOTOBOPHBEIMH YCIIOBHSMH (DMHAHCOBOTO aKTHBA IIPEIYyCMOTPEHO BO3HHKHOBEHHE B
YCTaHOBJIEHHBIE CPOKH ITOTOKOB JICHEKHBIX CPEACTB, MPEACTABAIOIIMX COOON HUCKITIOTUTEIBHO
BBIIUIATY OCHOBHOM CYMMBI J0JIra H IPOLEHTOB, HAYHCICHHBIX Ha HENOTallleHHYIO YacTh
OCHOBHOM CYMMBI.

JonToBo# MHCTPYMEHT OLEHHBAETCS IO CIPABEIHBOH CTOMMOCTH YEPE3 MPOYHA COBOKYIHBIH
IOXOJ TONBKO B CIydae, €Clli OH OTBedaeT 000MM HMKECIeNYIOIIHM YCIOBHSM H HE
KaccuHUIHPOBAH 110 yCMOTpeHHI0 KoMITaHHH KaK OLEHHBAEMBIH 110 CIIPaBEATHBOH CTOMMOCTH
yepes NpuOBLTH WM yOBITOK:

» aKTHB YIEPKHBAECTCA B paMKax OM3HEeC-MOJIENH, ILEIb KOTOpOﬁ OOCTHTACTCA Kak
MNOCPEICTBOM IIONYHCHHA NPENYyCMOTPCHHBIX JOroBOPOM IIOTOKOB NEHEXHBIX CPEIACTB, TaK H
OCPEACTBOM IIPONaXH Q)HHaHCOBB[X aKTHBOB; H

. JOTOBOPHEIME YCJIOBHAMH (HHAHCOBOIO &KTHBA IPEIyCMOTPEHO BO3HMKHOBCHHC B
YCTaHOBJIEHHBIE CPOKH IIOTOKOB JICHEKHBIX CPECTB, IIPE/ICTABIISIOMHUX COO0H HCKITIOTHTEIbHO
BBIIJIATY OCHOBHOM CYMMEI [0/ra M IPOLEHTOB, HAYHCICHHBIX Ha HENOTalleHHYIO 9acTh
OCHOBHOH CYMMBI.

ITo monroBeM (HMHAHCOBEIM @KTHBAaM, OIICHHBAEMBIM IIO CHpaBeUIMBOHA CTOMMOCTH depe3
IIPOYHH COBOKYIIHBIA JI0XO0[, IpHOBUTH U YOBITKH IPH3HAIOTCA B COCTaBE IIPOYETO COBOKYITHOTO
0XO0Ja, 3a UCKITIOYEHHEM CIIEYIOIIMX CTaTeH, KOTOPBIE IIPU3HAIOTCS B COCTABE npuOBLTH HITH
yOBITKa Tak e, Kak M II0 (HHAHCOBBIM @KTHBaM, OLCHHUBAECMBIM IIO aMOPTH3NPOBAHHOM
CTOHUMOCTH: '

. IPOLEHTHBIE JOXOIbl, PACCUMTAHHBIE C HCIOJIB30BAHHEM METOZA s dexTHBHOR
IIPOLICHTHOM CTaBKH,

. OMIaeMBbIe KPEUTHBIE yOBITKI i BOCCTAHOBIICHHBIE CYMMBI YOBITKOB OT obeclieHeHHSA; 1

. pUOBUTH WK YOBITKH OT H3MEHECHHUS BATIOTHBIX KypCOB.

[Ipy TIpeKpalieHHH [pH3HAHHA JONTOBOr0 (HHAHCOBOTO AaKTHBA, OICHHBAEMOr0 IIO
CHpaBeUTHBOM CTOMMOCTH 9epe3 NMPOYHH COBOKYIHBIA J0XOJ, HAKOIICHHBIC IpUOBUTE HITH
yOBITOK, paHee IIPH3HAaHHbIE B COCTABE IIPOYETr0 COBOKYIHOIO 0X01a, peKyacCHGUIUPYIOTCS U3
cocTaBa cOOCTBEHHOTO KAIWTa a B COCTAB IPHOBITH MM yOBITKA.

TpH TepBOHAYATLHOM IPU3HAHAH HE NPETHA3HAYCHHBIX IS TOPTOBIIH HHBECTHIIMH B I0JIEBBIC
HHCTpyMeHTH KoMIIaHUs MOKET 10 COOCTBEHHOMY YCMOTPEHHIO NPHHSTE PEIICHHE, Oe3 npasa
ero MOCTeyIOmell OTMEHE, O TNPEeJCTABICHHH MNOCICTYIOMMX H3MEHCHHH CIPaBeUTHBOH
CTOMMOCTH HMHBECTHIHH B COCTABE MpPOYEro COBOKYIHOrO JoXofa. JIaHHEMI BBIOOD
TIPOM3BOIMTCS UL KaXKOH HHBECTHIIHH B OT/IE/IBHOCTH.
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4, CymecTBeHHBIE I0JI0KEHAs YIeTHOH MOJTHTHKH (IIPOJ0JIKEHHE)
@uHAHCOBbIE HHCTPYMEHTBI (IPOA0KEHHE)

ITo TakuM JOJIEBEIM HHCTPYMEHTaM IIPHOBUIM M yOBITKM HHKOTIa HE PEKIacCH)HIUPYIOTCS B
cocTaB IpUOBLIH MK YOBITKA U 00ECleHEHHE B COCTaBe NPHOBIIN MM yOBITKA HE IPU3HACTCH.
JIMBHIEHIB IPU3HAIOTCS B cOCTaBe NPUOBUTH HIH YOBITKA, KpOME CIydYacB, KOraa OYCBHIHO,
YTO OHH IIPEICTABIIOT coO0M BO3BPAT YAacTH NEPBOHAYAIBHOH CTOMMOCTH HHBECTHIMH, W B
3TOM CIIy4ae JMBHEH/bI IPH3HAIOTCS B COCTABE IIPOYET0 COBOKYNHOro Aoxona. IIpu BeIObITHH
HHBECTHI[MM HAKOIUICHHBIE MPHOBUTH U YOBITKY, IIPH3HAHHBIE B COCTaBE IIPOYEr0 COBOKYIIHOIO
J0X0/1a, IEPEHOCATCA B COCTAB Hepaclpe/ie/IeHHOH IpHOBLIH.

Bce mpoure (DHMHAHCOBEIE aKTHBBI KJIACCH(GUIMPYIOTCS KakK OIEHHBAaeMbIe IO CIPABEUTHBOH
CTOMMOCTH 4Yepe3 MpHOBLTE UIIH YOBITOK.

KpoMe Toro, NpH MEPBOHAYANBHOM IpH3HAaHWH KOMIaHHS MOXET MO0 COOCTBEHHOMY
YCMOTPEHHMIO KIacCHpHUIMpOBaTh, Ge3 IpaBa MOCHeIykomed peknaccupukanyuy, QUHaHCOBBIH
aKTHB, KOTOPHIA OTBEYaeT KPUTEPHSM I/ OLEHKH II0 aMOPTH3MPOBAHHOH CTOMMOCTH HIIH IIO
CIIPABEIMBONH CTOMMOCTH Hepe3 IIPOouMi COBOKYNHBIA [0XOM, B KaTETOPHIO ONEHKH IIO
CIIPaBEIUTMBOM CTOMMOCTH depe3 IpHUOBUIL MK YOBITOK, €CIIH 3TO IIO3BOJHT YCTPAaHHTE HIIH B
3HAYATETBHOMN CTEIIEHH YMEHBIIUTh YIETHOE HECOOTBETCTBHE, KOTOPOE HHAYE BOSHUKIIO OBL

6) Onenka 6HU3HEC-MOAJIH

KoMmnaHus IPOBOIKT OLEHKY e GH3HEC-MO/IENIH, B PaAMKaX KOTOPOH yAepKUBACTCA aKTHB, Ha
ypOBHE HOpPTQens GUHAHCOBBIX HHCTPYMEHTOB, IIOCKONBKY 3TO HAMIYYIIHM 00pa3oM OTpakKaeT
croco6 ympaBneHus OW3HECOM H TO, KakuM oOpasoM wuHpOpMAaims Ipe/CTaBIgeTCs
pykoBojcTBy. KoMnanueit aHamu3upyeTcs cleyonas nHhopMariis:

. [[ONUTHKA H IeNH, YCTAHOBIEHHbIC VI YIIPaBICHUS NOpThEneM, a TakxKe peannsalus
YKa3aHHBIX ITOJIMTHK Ha IIpaKkTHKE. B 9acTHOCTH, OPHCHTHPOBAHA JIM CTPATETHsA YNPABJICHHI Ha
MOJIy49eHHe IPONEHTHOTO 10X0/1a, IPEAYCMOTPEHHOT0 I0TOBOPOM, NOJUIEPIKAHIE ONPeIe/IeHHOH
CTPYKTYpbI IPOIEHTHEIX CTABOK, 0GeCIeYeHHe COOTBETCTBHA CPOKOB IOralleHns GYHHAHCOBBIX
AKTHBOB CPOKAM IOTAIeHus QHHAHCOBBIX 00S3aTeNbCTB, HCIIOMb3YEMBIX Ui GHHAHCHPOBAHHS
IaHHBIX AaKTHBOB, MM DPEATH3ALHIO IIOTOKOB MEHEXHBIX CPEACTB IIOCPEACTBOM IIPOJAKH
aKTHBOB,

. KakuM 06pasoM OINEHHBAETCS De3yJILTATHBHOCTh IHOprdens u KakuMm obpasoM oTa
HHGOPMAIIHs JOBOAXTCS A0 CBEACHUS pyKoBoACTBa KoMmaHHH.

. PucKH, B/MSIOIIHE HA PE3yJIBTATHBHOCTH OH3HEC-MOZENH (M (PHHAHCOBBIX aKTHBOB,
yHIepKHBAaGMBIX B paMKax 9TOi OW3HeC-MONenmW), W KakaM 00pasoM OCYIIECTBIISETCS
yIIPaBJIEHHE ITHMH PHCKAMH.

. Kakmm 06pa3oM OCYIIECTBIAETCA BO3HAIpaXKICHHE MEHEIKEpPOB, OTBETCTBEHHBIX 32
ynpapjieHue ToptdeneM (HaIpuMep, 3aBHCHT JIH STO BO3HATPaXICHHE OT CIIpaBeUIHBOH
CTOMMOCTH YKa3aHHBIX AKTHBOB MM OT TIONYYEHHBIX 10 AaKTHBaM IIpeIyCMOTPEHHBIX
ZIOTOBOPOM IIOTOKOB JAEHEKHBIX CPEICTB).

. YacToTa, 00BEM H CPOKHM BO3HMKHOBEHMS INPOJAX B MPOLUIBIX NEPHOAAX, IMPHIHHBI
TaKAX MpoJaX, a TaKKe OXHIAHHA B OTHOLICHWH OyAyIIEro YPOBHS IpPOAAX. Onaaxo
uaGopManus 06 ypOBHSX NMPOJAAX PACCMATPHBACTCS HE H3OIMPOBAHHO, 8 B paMKaX CIMHOTO
IEIIOCTHOTO AaHAIW3a TOro, KAakmM o6pasoMm [ocThraercs 3asgBieHHas KommaHuel b
yIpaBIeHHs (DUHAHCOBBLIMH AKTHBAMH H KakuM o0pa3soM pealu3yroTCs MOTOKH ICHESKHEIX
CpPEICTB.
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4, CymecTBeHHBbIE I10JI0KeHAs YIeTHOH NOJHTHKH (IIPOJ0/IKEHHE)
@OuUHAHCOBbIE HHCTPYMEHTHI (IIPOJAOJIKEHHE)

DHUHAHCOBHIE AKTHBEL, KOTOPBHIE YIEPIKHBAKOTCSA NS TOPTOBIM KM YIIPaBISHHE KOTOPHIMU
OCYIIECTBIISIETCA M DE3yIbTATHBHOCTH KOTODPBIX OIIEHHBAETCS Ha OCHOBE CIPaBEIHBOM
CTOMMOCTH, OILIEHHBAIOTCS [0 CIIPABEIJHBOM CTOMMOCTH uYepe3 INIpUOBUIb WM YOBITOK,
[IOCKOJIBKY OHH HE YOSpKHBAIOTCA HH C IEIBI0 IOJYYeHHsS IIPEeXyCMOTPEHHBIX IOTOBOPOM
IOTOKOB JIEHEXHBIX CPEeJCTB, HH C LENbI0 KaK IIOMYy4YEeHHS IPEJYCMOTPEHHBIX IOTOBOPOM
TIOTOKOB JIEHEXXHEBIX CPEICTB, TaK H IPOAaXH (HHAHCOBEIX aKTHBOB.

OIIEHKa TOro, ABJAKTCH JH NPeXyCMOTPEHHBIC JOTOBOPOM MOTOKH JCHEKHBIX CPCICTB
HCKJIYHTEILHO BLINJIATOH OCHOBHOH CYMMEI H IIPOLIEHTOB.

Jlns menel MaHHOM OLEHKHM «OCHOBHAS CyMMa) OIPENEIeTCA KakK CIIPaBeUIHBas CTOMMOCTb
(puHAHCOBOrO akTHBA IIPH €ro NepBOHAYATBLHOM TpH3HaHUH. «IIpOLEHTH ONMpeeNniroTes Kak
BO3MEIIEHHE 34 BPEMEHHYIO CTOMMOCTH JICHEr, 3a KPeIWTHEIH PHCK B OTHOLIEHHM OCHOBHOH
CYMMBEI, OCTaromlelfcsi HelmoralmeHHOH B TeUeHHE OIIPE/IENIEHHOT0 IEPHO/a BpEMEHH, U 3a JpYyTHe
OCHOBHEIE DHCKHM M 3aTpaThl, CBS3aHHEIE C KPEIHTOBaHHEM (HAIPUMEP, PHCK JIMKBHIHOCTH H
aIMHHUCTPATHBHBIE 3aTPATHI), & TAKXKE BKIIOYAIOT MapKy [PUOLUTH.

[Ipu oreHKe TOrO, SBISIOTCA JIH IPEAyCMOTPEHHBIE JOrOBOPOM IIOTOKH IEHEXHBIX CPEJICTB
ACKJTIOUHTENFHO BBIUIATAMH OCHOBHOM CyMMBI M IIPOLIEHTOB HA HEINOralleHHYI YacTb
ocHOBHOM cymmel («kputepuit SPPI»), Komnanus aHanusupyeT [OTOBOPHEBIC YCIIOBHA
(GHHAHCOBOTO HHCTPYMEHTa. JTO BKIIOYAET OLEHKY TOrO, MPEAyCMOTPEHO JIH YCIIOBHAMH
JI0TOBOpA N0 (PHHAHCOBOMY aKTHBY KaKoe-THOO yCIOBHE, KOTOPOE MOXKET H3MEHHUTh CPOKH HIIH
CYMMy IIOTOKOB JIEHEXKHBIX CPEACTB IO JOTOBOPY TaK, UTO (MHAHCOBBIA akTHB HE Oymer
YIOBJIETBOPATH aHATTH3HPYEMOMY TpeOOBaHHIO.

HpH IIPOBEJICHHUH OIICHKH Komnanus IIPHHHAMAET BO BHHMAaHHC!

. YCIIOBHBEIE COOBITHS, KOTOPBIE MOTYT H3MEHHMTh CPOKHM HJIM CyMMY IIOTOKOB AEHEXKHBIX
CPEICTB;

. ycnoBus, aMeromnue 3QdeKT peraara (JIeBEpeK);

. YCIIOBHS O JOCPOYHOM IIOTAIIEHHH H IIPOJIOHTAlMK CPOKaA ISHCTBHA;

. YCTIOBHS, KOTOpble OrpaHHUMBaroT TpeOopanus KoMmaHWu ACHEXHBIMH IIOTOKAMH IIO
OTIpe/IeTeHHBIM aKTHBaM (HaLpHMep, aKTHBEI «be3 MpaBa perpeccan);

. yCIIOBHs, KOTOpHIE IPHBOJST K H3MEHEHHIO BO3MCIICHHS 33 BPEMEHHYIO CTOMMOCTB

IIEHET — HAIIPEMEP, [IEPECMOTP NPOLEHTHBIX CTABOK HA MEPUOANYECKOM OCHOBE.
B) Pexnaccuduxanus

Knaccudukanus (pMHAHCOBBIX aKTHBOB IOCIE IIEPBOHAYANBHOTO IPH3HAHHA HE H3MEHICTCA,
KpOMe KaK B TIEpHOJIe, CIEAYIOImEeM 3a TeM, Kak KoMImanus u3MeHseT CBOKO OM3HEC-MOMIEND 10
YIIpaBIIeHHIO0 (HHAHCOBBLIMH aKkTUBaMHU. KoMItaHHs JI0DKHA PEKIacCHUIMPOBATE QHHAHCOBEIE
AKTHBBI TOJBKO B TOM CIydYae, €CJIH OHa M3MEHH/Ia OM3HEC-MOIENb, HCIONB3YEMYIO A
VIIpaBIEHUS STHMH (MHAHCOBBIMH aKTHBaMH. OXWIAeTcs, 9YTO TaKue H3MCHEHHS OyayT
IIPOMCXOMNTh KpaiiHe penko. IloJoOHbIE H3MEHCHMS JMOIDKHBI OINPEJENATECS  BBICIIAM
pykoBozcTBoM KOMI@HHH KaK CIIEJCTBHC BHEIIHMX WM BHYTPEHHHX H3MCHCHHHA M HOJDKHEI
GBITh 3HAYHTEILHBIMH I JeATebHOCTH KOMIIaHHH H OYEBHIHEIMHE [JIs1 BHEIIHHX CTOPOH.

COOTBETCTBEHHO, M3MEHEeHHe Lenu OusHec-Monenu KoMmaHHH MOXKET NPOUCXOMUTH TOrAad U
TONBKO Toria, Korma KommaHds HAYHET HIM IIPEKPaTHT OCYIIECTBILITE Ty HIH HHYIO
JEATENFHOCTD, 3HAUHTEILHYIO TI0 OTHOIIEHHIO K €€ ONEpaliiM; HampHMep, KOrJa HMeJIo MECTO
npuobpereHue, BHIOBITHE HIM IIPEKpaIeHHE KoMmaHuell ONpeAeNneHHOr0 HaIpaBICHHUA
OusHeca.
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4. CymecTBeHHbBIE 0JI0KEHHS Y9eTHOH MOJHTHKH (IIPOI0/IKEHHE)
duHanCOBbIe HHCTPYMEHTHI (NP OA0KEHHE)

Knaccmbmcanm CpPIHaHCOBBIX 00s3aTeNBCTE oCHe MMEPBOHAYAIBHOI0 IPH3HAHHA HE IIOJICKHT
H3MCHCHHIO.

r) [Ipexpamenue NpH3HAHHSA
(DuUHAHCOBBLIE AKTHBBI

C 1 smBapa 2018 rona mofas HaKOIICHHAs cyMMa IpHObUIH/YObITKa, IPU3HAHHAS B COCTaBe
IPOYEr0 COBOKYIHOTO [OXOXd, II0 J[ONEBLIM HHBECTHIMOHHBIM IEHHEIM Oymaram,
KITaCCHOHUIMPOBAHHEIM 110 YCMOTPEeHMIO KOMIIaHMH B KaTErophio ONEHKH IO CIPABETHBOM
CTOMMOCTH Hepe3 NPOYMH COBOKYIHBIA DOXOD, HE IOMICKHT PEKIacCH(HKAIMH B COCTaB
NpUOBITH MK yOBITKA [IPH [PEKPAINeHUH IPU3HAHHS TAKHX IEHHEIX OyMmar.

JIrobas gond ydacTHs B IIepelaHHBIX (DMHAHCOBRIX aKTHWBaX, B OTHOIIEHHH KOTOPBIX
cobmoparorcs TpeGOBaHMS Ui [pPEKpalleHHWs INpH3HaHHA, co3JaHHas KoMmaHWeH MIH
COXPaHHUBINAACS 3a Heil, IPH3HACTCS B KadeCcTBE OTAENBHOr0 aKTHBA WA 0053aTe/LCTBA.

a) ObGecuenenue

KOMIIaHMS IPH3HAET OLEHOUYHBIA Pe3ePB MO/ OXKHNAEMEIE KPEIUTHBIE YOBITKH IO CHIEIYIOMHM
(hHHAHCOBBIM aKTHBaM:

. DHHAHCOBBIE AKTHBEI, OLECHHBAaeMEIE IO aMOPTH3HPOBAHHOH CTOMMOCTH (BKIFOUAA
JeHe)XHBIC W TIPHPABHEHHBIE K HAM CPEICTBA, CUETAa M JAEMO3MTHl B OaHKax, 3aiMBbl BBIIAHHEIC,
(hMHAHCOBBIEC HHCTPYMEHTHI, OLlEHHBAEMBIE 110 AMOPTH3MPOBAHHOH CTOHMOCTH);

. JlonroBble (PMHAHCOBBIE AKTHBBI, OIICHMBAEMBIE 110 CIPABEUIMBOH CTOMMOCTH 4YEpe3
IpOYHil COBOKYIIHBIH J0XOI.

[Io HMHBECTHIHAM B MAOJEBblE WHCTPYMEHTHl H (DHHAHCOBBIM aKTHBAaM, OLECHHBAEMBIM IIO
CIIpaBEUTHBOM CTOMMOCTH d4epe3 NpPHOBLTE HiIM YOBITOK, YOBITOK OT obeclieHEHHA HE
[IpH3HAETCH.

KoMmaHms pasjelferT Kakaylo CTarbilo (HHAHCOBBIX AKTHBOB Ha: (a) HE KPEUTHO
oBecIieHeHHBIE aKTHBEL, [0 KOTOPHIM HE IPOM30IUIO 3HAYHTEIBHOE ITOBBIIECHHE KPEIHUTHOTO
prcka, (6) He KPeIMTHO OOECLEHEHHBIE AKTHBBI, MO KOTOPHIM IIPOH3OLLIO 3HAYHTE/IBHOS
TOBBIIIEHHE KPEAUTHOTO PHCKA (BBIPA3UBIIEECs, CPE/H TIPOUETO, B POCPOYKE Ha CPOK Goree 30
mHel), u (B) KpeAUTHO-00ECIICHEHHBIE AKTHBEL.

Jins kakmoit Kommannu GHHAHCOBBIX aKkTHBOB KOMMaHHS CO3/a€T OLCHOYHBIC PE3CPBEL IIOJ
0KHJIaEMBIE KPEUTHbIE YOBITKH COTTIACHO CIIEXYIOIEH MOJICITH:

. B OTHOUIEHHH (DHHAHCOBBIX AKTHBOB, HE SBILIIONIMXCS KPEIMTHO OOECUCHCHHEIMH, B
OTHOIIECHHH KOTOPHIX HE MPOH30INIO 3HAYMTENbHOE MOBBINECHHE KPEJUTHOTO pPHCKa, CyMMa
pesepsa paBHA 12-MeCSIYHBIM OKHIAEMEIM KPEIUTHBIM yOBITKAM;

. B OTHOIICHHWH HHBIX (bHHaHOOBBIX aKTHBOB, II0 KOTOPBIM CO3Ja€TCHI PE3EpPB, CYyMMa
pe3epBa paBHa 0XKHIACMBIM KpPENUTHBIM Y6BITK8.M 3a BECh CPOK XXH3HH aKTHBA.

B o6mem ciydae KOMIIaHHS ONEHHBACT OXHIAEMEIC KPEAWTHbIE YOBITKH Ha NPOTKEHHH
MAKCHMATEHOTO IIEpPHOJa TI0 J0roBOpY (DMHAHCOBOrO aKTHBa (BKJIHOYas JHOOBIC OMIMOHBI Ha
TpOJIOHTallMI0), B TeYEHHEe KOTOPOro OHA NOABEPXKEHA KPEAMTHOMY PHCKY. MaxcuMaIbHBIH
IEPHOJ TI0 JIOTOBOPY DPACIPOCTPAaHSETCS BIUIOTH IO JATHl, Korja Kommanus MMEET IpaBo
TpeGOBaTh IOTANIEHHS IPEIOCTABJICHHOro (QUHAHCOBOrO aKTHBA MIH HMEET IpaBso
AHHYTHPOBATH IIPUHATEIE Ha ce0st 00s3aTeNbCTBA 10 IIPEIOCTABIICHHUIO 3aHMa.
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4. CymecTBeHHEIE MOJI0KEHHs Y9eTHOH MOJTHTHKH (MPO/I0/IKeHHE)
DuHaHCOBBIE HHCTPYMEHTHI (IIPOI0/KEHHE)

12-MecsiIHbIE 0KHIaeMble KPeIHTHbIE YOBITKH — 3TO YaCTh 0XKHIAEMBIX KPEIUTHEIX YOBITKOB
BCIIEACTBHE COOBITHH jAedonTa mo (QHHAHCOBOMY HHCTPYMEHTY, BO3MOMKHBEIX B TeueHHe 12
MECSIEB IIOCTIE OTYETHOM JaThI.

Oﬂpeneﬂeﬂue TOro, HMeJI0 JIH MEeCTO 3HAYHTE/IbHOE IIOBBIMEHHE KPeAUTHOI0 pHCKA

[Ipy omeHKe TOro, WMeNo TH MECTO 3HAYMTENBHOE IOBBINEHME KPEIWTHOrO pHCKA IO
QUHAHCOBOMY HHCTPYMEHTY C MOMEHTa €ro IepBOHA4YaJbHOrO IpH3HAaHHs, KoMmaHms
paccMaTpBaeT OOOCHOBAHHYH) M IOATBEPKIAEMYIO HHQOPMalXIO, KOTOpas YMECTHa H
JocTymHa 6e3 upe3sMepHBIX 3aTpaT WM yeunui. OleHKa BKIOYAeT KaK KOIMYeCTBEHHYIO, TaK U
KAYEeCTBEHHYI HH(OPMAIHIO, a TaKKe aHalM3, OCHOBAHHBIA HA MCTOPHYCCKOM OIIBITE
KoMmnanuu, 3KCIepTHOM OIEHKE KPEAHUTHOrO KaduecTBa U IPOTHO3HOH HH(pOpPMAIIUH.

Kputepun mis ompeiesieHAs 3HAYHTEIBHOrO ITOBBINIIEHHS KPEJUTHOTO DPHCKA Pa3THIHLI B
3aBHCHMOCTH OT MOPT(esis M BKIIOYAIOT KaK KOJTHYECTBEHHBIC H3MEHEHHUS 3HAUCHHH 1T0Ka3aTesl
BEPOATHOCTH IedoNnTa, TaK M KaueCTBEHHBIE (AKTOPLI, B TOM YHCIIE IPU3HAK «OIPaHAIHUTENB)
10 CPOKY IIPOCPOYKH.

Ha ocHOBaHMM 5KCIIEPTHOH OL[EHKH KPEAUTHOrO KayeCTBa H, I7le BO3MOXKHO, COOTBETCTBYIOIIETO
HCTOPUYECKOTO OlbTa KOMIAaHHA MOXET CHeNaTh BBIBOJ O TOM, YTO HMEJIO MeECTO
3HAYUTEIBHOE MOBBIIEHHE KPEAUTHOTO PHCKA IO (PHHAHCOBOMY HHCTPYMEHTY, €CIH Ha 3TO
YKa3bIBAIOT ~ ONpEJE/ICHHBle KAdeCTBEHHBIC  IOKA3aTend, SBJLIIOMHECH  HHIMKATOPOM
3HAYMTENBHOTO IIOBBINEHHA KpPEJHTHOTO pHCKa, 5(QeKT KoTopelXx He MOXeT OBITh
CBOEBPEMEHHO BEISBIICH B IIOJHON Mepe B paMKax KOJIHYECTBCHHOTIO aHaIIH3a.

B KauecTBe IPH3HAKA «OTPAHWYHTENA», CBHIETEIBCTBYIOMETO O 3HAYHTENLHOM IOBBLINCHHH
KPeNMTHOTO pPHCKA, KOMIaHWMs CUMTAeT HaIMYHE HPOCPOUKH MO akTuBy cBhime 30 [HEH.
KonmuecTBo J[HElH NpOCPOYEHHOH 3aJ0/KEHHOCTH ONpEIEIIeTCS IOCPe/ICTBOM IIOACHeTa
KOJIMYECTBa JHeH, HaukHad C caMOr0 pPAaHHEro MHs, IO COCTOSHHMIO HA KOTODPBIH BEIIIATA B
ITOJTHOH cyMMe He ObLIa IoIrydeHa.

KpenutHo-o6ecreHeHHbIe GHHAHCOBbIE AKTHBBI

(DUHAHCOBBI AaKTUB SBIACTCS «KPEOUTHO-O00ECLEHEHHBIM», KOrja IIPOUCXOAHUT OIHO HIH
HECKOIIEKO COBBITHI, KOTOpHIE OKa3hIBAOT HEraTHBHOE BIHJHME Ha pacdyeTHBIE OyAymmme
IOTOKH JACHEXKHBIX CPEJACTB II0 Takomy (GHHAHCOBOMY aKTHBY. Ha KaXXIyi0 OTHYETHYIO HaTy
KoMIaHusi MPOBOJHUT OLEHKY (HHAHCOBBIX AKTHBOB, YYHMTEIBAEMBIX IO aMOPTH3HPOBAHHOH
CTOMMOCTH, ¥ JOJITOBBIX (PMHAHCOBBEIX AKTHBOB, YYHTHIBAEMBIX IO CIPABE/UIHBOM CTOMMOCTH
yepes IpouKit COBOKYIHBIA JOXOM, Ha IPEIMET HX KPEIUTHOTO 00CCLUCHEHHS.

CBHIETEILCTBOM KpEOHUTHOTO obecrieHeHH A @HH&HCOBOI"O aKTHBa ABIAKOTCA, B YaCTHOCTH,
CICOYIOIIHC HRGJTIO,HaeMBIe JaHHEIE!

. 3HAYWTEIbHBIE (DHHAHCOBEIE 3aTPyJHEHHS 3aeMIIHMKa HIIH SMHTCHTA;

. HapyIIeHUe YCIIOBHI I0roBOpa, TAKOE KaK Ae(OIIT WK IPOCPOYKa IIaTexa;

. pectpykTypusanus Kommanueit 3aiiMa, Ha yClOBHAX, KOTOPHIE B HHBIX 00CTOATENBCTBAX
oHa OBl HE paccMaTpUBaia;

. BO3HHKHOBEHHE BEPOATHOCTH OAHKPOTCTBA MM HMHOH (HHAHCOBOH peopraHu3allhH
3aCMINUKa; HIIH

. HCYE3HOBEHHE AKTHBHOrO DHIHKA JUIA IEHHOW OyMarm B pe3y/bTaTe (HHAHCOBBIX
3aTpyAHEHHH.
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4, CymecTBeHHbIE [10JI03KEHHS YIeTHOH NOJIHTHKH (IIPOJ0/IKEHHE)
DuHaHCOBbIE HHCTPYMEHTHI (IPOJ0JIKEHHE)

@DUHAHCOBBIA aKTHB, YCJIOBHA KOTOPOTO0 OBUTH IepecMOTPEHBI BCIIEACTBHE YXYIAIIEHHA
(MHAHCOBOTO COCTOSHHS KOHTPAareHTa, KaK IIPABHIIO, CUYHUTAETCS KPEIHTHO-00ECHEHEHHBIM,
€CJIH TOJBKO HE CYIIECTBYET CBHETENBCTBO TOTO, UTO PHCK HEMOY4YEHHs IIPETyCMOTPEHHBIX
JOTOBOPOM IIOTOKOB [CHEIKHBIX CPEICTB CYIIECTBEHHO CHHM3HIJICA H OTCYTCTBYIOT IpYyTrHE
IpH3HaKH 0OeceHeHN .

[Ipu omeHKe Ha IpeaMeT KPEIUTHOro 06ecIieHeHNs HHBECTHIIHE B FOCYIapCTBEHHBIE 00/UTalluy
(MHBIe (DMHAHCOBEIE AKTHBEI), TOJDKHHKOM II0 KOTOPEIM BEICTYNIAe€T IOCYNapcTBO, KoMIaHus
paccMaTpUBaeT clienytomue GakTophl:

. PriHouYHAS OLIEHKA KPEAUTOCTIOCOOHOCTH, OTPaKeHHAS B JOXOJHOCTH OOIHTallHi;

. OLEHKH KPeIHTOCIOCOOHOCTH, BEIIIOHEHHBIE PEHTHHTOBEIMHA ar€HTCTBAMH;

. CriocoOHOCTE CTPaHbI IOIYyYaTh JOCTYII Ha PHIHKU KallATajla AJI1 BBIIyCKa HOBOI'O JI0JIra,
. BeposATHOCTE PeCTPYKTYpH3aIMK JONra, IIPHBOAIIIAs K TOMY, YTO JepiKaTelld IIOHECYT

YGLITK.PI B pE3YJIBTATE Z[OﬁpOBOJH:HOI‘O HITH BRIHYXKICHHOTO IIPOIIECHHS J0JIIra;

. Hajnuuye MEXaHH3MOB OKa3aHWsd MEXIYHapOTHOH IIOANEPHKH, II03BOJIAIOIIHX
ofecreynuTs TaKOH CTpaHe HeOOXOMHUMYIO MOINEPKKY B KadecTBE «KpeAHTOpa B IOCIECTHEH
MHCTAHIMH», 4 TAKXKE BEIPAKEHHOE B IyOIHUYHBIX 3aiBICHUAX HAMEPEHHE IOCYAapCTBEHHBIX
OPraHOB M BEJOMCTB HCIIONH30BATh 3TH MEXaHH3MEL OTO BKIFOYAET OLEHKY 3(Q(eKTHBHOCTH
NeWCTBMS yKAa3aHHEIX MEXaHW3MOB H HANTH4YHS CIIOCOOHOCTH coOmomenus TpebyeMbIM
KPUTEPHSIM BHE 3aBHCHMOCTH OT IIOJIMTHYECKOTO HAMEPEHHS.

Onenka 0:KHI2eMBbIX KPE€OUTHBIX yﬁbITKOB.

OxujaeMple KpeAWUTHbIC YOBITKH IIPEICTABIAIOT COOOH PpAacyeTHYH OIEHKY KPEAMTHBIX
yOBITKOB, B3BELIEHHBIX [0 CTEICHH BEPOATHOCTH HACTYIUIeHHs Aedonrta. OHH OLEHHBAIOTCA
CIIEAYIOIIUM 00pa3oM:

. B OTHOIIGHMH (PHHAHCOBBIX AKTHBOB, HE SBIDIOIIMXCS KPEIHUTHO-O0CCIEHEHHBIMH ITO
COCTOSHHMIO Ha OTYETHYIO JIaTy: KAK IPABEICHHAS CTOMMOCTE BCEX OXKHIAEMBIX HEOIOIyICHUH
JEHEXHEBIX CPENCTB (TO eCTh pasHHIIAa MEXTY NOTOKaMH JEHEKHBIX CPE/ICTB, NPHIATAIOMUMHCH
KOMIIaHHH B COOTBETCTBHH C JOTOBOPOM, M TIOTOKAMY JEHEKHBIX CpeJCTB, KoTopele KoMmanust
O’KHJIACT TIOJIYUIHTh);

. B OTHOIICHHH (GMHAHCOBHIX AKTHBOB, SBIIOMIMXCA KPETUTHO-OOECHEHEHHBIMH II0
COCTOSIHHIO Ha OTYETHYIO JaTy: KaK PasHUIlA MEXKIY BAIOBOH OalaHCOBOH CTOMMOCTBIO AKTHBOB
¥ TIPUBEIEHHOM CTOMMOCTBIO PACUETHBIX OyIyIHX OTOKOB ACHEXKHBIX CPE/CTB.

OCHOBHBIME MCXOJHBIMH HAHHBIMH IIPH OLEHKE OXXHUAAEMEIX KPEIHTHBIX YOBITKOB SIBISIETCS
BPEMEHHAS CTPYKTYPa CIEIYIOIHX EPEMEHHBIX!

. BeposATHOCTH Aedonta (mokasarens PD);
. BeJIMYHHA YOBITKA B ciaydae gedonra (mokazarens LGD);
. cyMMa IOl PHCKOM B criydae nedonra (semuuuna EAD).

JlaHHble NOKA3aTeNH, KaK [PaBHIO, IONYYaloT HA OCHOBAHWH CTaTHCTHYECKHX MOZEINCH,
HCIONB3yeMBbIX ~Kommamwedf, W  JAPYTMX HCTOPHYECKMX JaHHBIX. X HeoOX0auMO
CKOPPEKTHPOBATH C Y4ETOM IPOTHO3HOH HHPOpMAIHH.
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4. CymecTBeHHbBIE OJI0KEHHS YIEeTHOH NOJHTHKH (IIPOJ0/KEHHE)
PuHAHCOBBIE HHCTPYMEHTHI (IIPOI0JIZKEHHE)
Co3xaHue BpeMeHHOH CTPYKTYpPBI BepOSITHOCTH JedoaTa.

PelTHHIH KpeauTHOrO pHCKa SBIAIOTCS OCHOBHBIMH HCXOOHBIMH NaHHBIMH IIPH CO3/JaHHH
BPEMEHHOH CTPYKTYPHI BEPOATHOCTH AedonTa s IMO3HMIMH, IOABEPKEHHBIX KPEAHTHOMY
pucky. Komnanus cobupaer cBeleHHS O KadecTBe OOCITyKWBaHMS 3aJ0/DKEHHOCTH M YPOBHE
nedonta B OTHOINEHWH IO3UIMHA, NOABEPKEHHBIX KPENUTHOMY DHCKY, aHaIM3UPYEMBIX B
38BHCHUMOCTH OT KaTerOpHH IIPOCPOTKH.

KoMmnanus HCIIOMB3yET CTATHCTUYECKHE MOJIEITH IS aHalli3a cOOpaHHBIX JaHHBIX H IOTYyYeHHs
OLEHOK BEPOSATHOCTH [JdedonTa 3a OCTABIIMHCA IIEPHOA JUIA MO3HIMH, IIOABEPIKEHHBIX
KPEIUTHOMY PHCKY, H OXKHIaHUN X U3MEHEHUH C TEUEHHEM BPEMEHH.

JlaHHEBIA aHanW3 BKIIOYAaeT B ceOsA OmpeneneHHe M KamHOpOBKY B3aHMOCBA3H MEXIY
U3MEHEHHUIMH YPOBHEH eorTa H H3MEHEHHAMH KITIOYEBBIX MAKPOIKOHOMHUYECKHX (haKTOPOB, &
TaKKe INOAPOOHBIM aHaTM3 BIMAHHS HEKOTOPBIX APYrHX (akTopoB Ha puck aedonta. Ilo
MHEHHIO pykoBoacTBa Kommnanuu Ui OONBINMHCTBA MO3HLHUH, IOJBEPKEHHBIX KPETUTHOMY
PHCKY, KITFOUeBEIM MaKpO3IKOHOMHYECKHM ToKa3aTeneM Oyner poct BBII.

Onpenenenue noHsaTHs «aedoar».

duHaHCOBEIM akTHB O0THOCHTCS KoMmaHuel K (MHAHCOBBIM aKTHBAM, 110 KOTOPBIM HACTYIIHJIO
cobertie AedonTa, B CIEIYIOIHX CIIydasx:

. MaJIOBEPOATHO, 9TO KPEeIWTHBIC 00s3aTe/bcTBa KOHTpareHTa nepen Kommanued OymyT
HorameHsl B IMOJHOM o0Obeme Oe3 mpuMeHeHus KommaHuel Takmx Mep, Kak pealn3alid
3aJ10r0BOr0 0fecneueHus (IPH ero HaTHIHN);, WA

. 3a[0JKEHHOCTh KOHTPAreHTa I10 JIEOOOMY H3 CYIIECTBEHHBIX KPEIMTHBIX 0013aTENbCTB
nepen Komnanueit npocpouena 6onee uem Ha 90 nHel.

[Ipu oueHke HacTyruieHHs coObiTHd Aedonra 1o obs3aTenscTBaM KoHTparenta Kommaxns
YVYHTHIBAET CIIEAYIOMHIE QaKTOPEL:

. KOJIMYECTBEHHBIE — HAIPUMEP, CTATyC IIPOCPOUEHHOM 3a[J0JDKEHHOCTH U HEYIUIaTa II0
npyruM obssarenscTRaM nepe] Komnanued oJHAM U TEM e SMUTEHTOM; a TaKKe

. HHYIO HH()OPMAIHIO, TONYIEeHHYIO U3 COOCTBEHHBIX M BHELTHAHX HCTOYHHKOB.
Ouenka nokasareseit PD, LGD u EAD.

Omnenka mokasareneit PD mpencrasisier co0o MPOBENEHHYIO HA ONMPEIENSHHYIO IaTy OLEHKY
TIIOKazaTeNel, KOTOphIE pACCUMTHIBAIOTCS HA OCHOBE CTATHCTHYECKHX MOZIEIEH ¢
HCIIONb30BAHHEM HWHCTPYMEHTOB OLEHKM, aJalTHPOBAaHHBIX K pPAasIHIHBIM KaTCrOpHIM
KOHTPareHTOB H IIO3UI(Hif, [OXBEP)KEHHBIX KPEAWTHOMY DHCKY. JlaHHBIC CTaTHCTHYECKHE
MOJIEId OCHOBaHbI Ha MMeromuxcs y KommaHmd HaKOIUICHHBIX [aHHBIX, BKJIIOYAROMIMX
IIPEUMYIIECTBEHHO KONHYECTBEHHbIe (akTopel. TaM, rae 3To BO3MOXHO, Kommanms Taroke
HCIIOJIB3YeT KaueCTBEHHBIE TTOKA3aTeNIM U PHIHOYHEIE JaHHEIE [UIL OLEHKH nokasateneil PD s
KPYIIHBIX KOHTpPAareHTOB — ropuamdeckux muim. Iloxasarenn PD omeHuBaroTCs € YUETOM
JIOTOBODPHEIX CPOKOB TOTAIICHHAS [O3UIMH, ITOIBEPKEHHBIX KPEIUTHOMY PHCKY, M OXKHIaHHH
OTHOCHTENILHO JOCPOUHOI0 IOraIeHHs.

KoMmanus omeHHBaeT mokazaTend LGD Ha ocHoBanuy HHGOpPManuu o KoadduoueHTax
BO3BPATA NEHEKHBIX CPEJCTB B OTHOLICHHH KOHTPAreHTOB, JOMYCTHBIIHX Ae(OIT IO CBOHM
o6s3aTenbeTBaM. [lokasatermd LGD paccyuTHIBAIOTCA HA OCHOBE JIMCKOHTHPOBAHHBIX ITOTOKOB
JEHEKHBIX CPEJICTB C HCIOIB30BanMeM 3(()EKTHBHOI IPONEHTHOM CTaBKH B KayecTse dakropa
JUACKOHTHPOBaHHS.
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4. CymecTBeHHBbIE M0JI0KeHN Y9eTHOH MOJHTHKH (IIPOJ0/IKEHHE)
®OuHAHCOBbIEe HHCTPYMEHTHI (IPOJ0/KEeHHE)

Cymma mon puckoM EAD B cimydae pmedonTta mnpeacTaBiseT co0oif pacdeTHYIO OLEHKY
BEIIMYMHEL, MOIBEPKEHHOH KPEIMTHOMY PHCKY, B JaTy HacTyIUleHHs nAedonra. J[aHHBI
IOKa3aTelb paccunThBaeTcs KoMmanueil ucxons U3 TEKyIeH BEJWYHHBI Ha OTUETHYIO ATy C
YIETOM OXHIAEMBIX M3MEHCHHII B D3TOHM BEeNHYHHE COITIACHO YCIOBHSM JOTOBOpA, BKIFOUAS
amopruzauuo. Jns QuHancoBoro akTtuBa BemuumHOM EAD sBnsercs BanoBas OamaHcoBas
CTOHMOCTE.

Ecmu MoIenupoBaHWe MapamMeTpa OCYINECTBISAETCS Ha IPYIIIOBOM OCHOBE, TO (DHHAHCOBBIE
MHCTPYMEHTEI IPYNIHPYIOTCA HAa OCHOBE OOIIMX I HHX XapaKTepHCTHK pHCKa, KOTOPHIE
BKJTIOYAIOT:

. THII HHCTPYMEHTA,

. KaTEerOpHIO IPOCPOUKH;

’ PEHTHHIH KPEIUTHOIO PUCKA,

. THII IMEFOIIETocs B 3ayI0Te 00ecreyeHus;
. IaTy [epBOHAYAIBLHOTO IIPH3HAHH,

. CPOK, OCTaBIIMKCS 10 MOTAIICHHS.

KoMrianusi IpoBOIUT PEryIapHYIO OIEHKY Ha IIPEeIMET TOTO0, YTO XapaKTEPHCTHKH KPEIUTHOIO
pHucka (HHAHCOBBIX HHCTPYMEHTOB, O00BeIWHeHHBIX B Kommanmmu, CyIIECTBEHHO He
OTIHYAIOTC.

B orHomenun moprdeneii, mo KoTopeiM y KoMIaHHH OTCYTCTBYeT HHGOOPMAIMS IIPOIUIBIX
[IEPHOJIOB B JOCTATOYHOM 00BEME, B KaUeCTBE JOMOJHHTEIBHON HCIOJIB3YETCA CPABHUTEILHA
uH(OpMaIMsS K3 BHEIIHWX HCTOYHHKOB. IlpmMepel moprdened, B OTHOMIEHHH KOTOPHIX
CpaBHHTE/IbHAS HH(OPMALIKS U3 BHEITHAX HCTOYHUKOB HCIIOIb30BaHa B KA4YECTBE HCXOIHON s
OIICHKH OKHAAEMBIX KPEIUTHBIX YOBITKOB, IIPECTABICHEl HUXKE.
CpaBHuTe/b-
Hast HHpopMa-
oas u3
ITo3nnns, BHEIIHHX
NOABEePXKEHHAs  HCTOYHHKOB
KPEeAHTHOMY ITokaszatenn
PHCKY PD

JleHexHBIE CPEICTBA H HX YKBUBAICHTEI 897 i
P nedonros S&P

CpencTBa B KPEAUTHBIX OpraHU3aIusax 90 849

Hpe,IICTaB.TleHPIB OLEHOYHOr0 pe3epsa Mmoa OXKHAAEMBbIC KPCAHTHLIC yablTKH B OTHETE O
llJIiHaI-ICOBOM IMOJIOKEHHH.

CyMMBI OLIEHOYHOTO pe3epBa IOJ OXKHIaeMble KpeJUTHbIE YOBITKH IPEIACTAaBICHBl B OTYETE O
(GHHAHCOBOM ITOJIOXKEHHH CIIeIYIOIIM 00pa3oMm:

* @HH&HCOBHB aKTHBBI, OICHHBAacMBIC IIO aMUpTH3HpOBaHHOI7I CTOHMMOCTH: Kak
YMCHBIICHHE BaJIOBOH OalaHCOROH CTOMMOCTH JAHHBIX aKTHBOB; H

. JIOJITOBBIE MHCTPYMEHTEHI, OILIEHHBAeMBIC IO CIIPABEIJIMBOH CTOMMOCTH depe3 IIPOvHH
COBOKYITHBII JOXOJ: OLEHOYHBIA pe3epB 10 YOBITKH He HMPH3HAETCA B OTYETe O (DMHAHCOBOM
TIOJIOKEHHUH, IIOCKONEKY 6agaHcoBas CTOMMOCTE 3THX AKTHBOB SBIIETCS HMX CIIPaBENIABOM
cTouMocTh0. OIHAKO BENHYHHA OIEHOYHOTO pe3epBa Mo yOBITKH PacKpEIBAETCs H IPH3HACTCH
B COCTaBE pe3epBa U3MEHEHHI CIIpaBeNIMBOM CTOMMOCTH.
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4, CymiecTBeHHBIE I0JI0KEHHS YHETHOH MOJUTHKH (IIPOJ0JIKEeHHE)
MuHAHCOBBIE HHCTPYMEHTHI (IPOJ0KEHHE)
¢) Cnucanusn

duHAaHCOBEIE AKTHBEI IIOUIEKAT CIIMCAHWIO (YAaCTHYHO MM B IIOJIHOH CyMMe), KOrja HeT
000CHOBAaHHBIX OKHOAHMI WX Bo3MelmeHus. Kak mpasuio, 3To TOT cimydait, korna Kommaxus
ONpEJENIeT, YTO Yy 3aeMINHKa HET AKTHBOB HJIM HCTOYHMKOB [0XO/d, KOTOPBIE MOTYT
reHepHpOBaTh IIOTOKH AEHEXKHBIX CPEACTB B 00BeMe, JOCTATOYHOM /I IMOTALIEHHS CyMM
3a[JOJIKEHHOCTH, MOIeKAMMX crucanuio. OJHAKO B OTHOINEHHH CIHCAHHBIX (DHHAHCOBBIX
akTHBOB KOMIIaHHS MOMKET TIPOJOIDKATE OCYIIECTBJIATH JIEATEJBHOCTE [0 B3BICKAHHIO
3a70JIKEHHOCTH B COOTBETCTRHH C ITOTUTHKOH IO BO3MEINEHHUIO IPUYHTAIOLIUXCSA CYMM.

B3aumoszauer

BzauMozaueT pHHAHCOBEIX aKTHBOB M (DMHAHCOBBIX 00A3aTENBCTB C OTPAKEHHEM HETTO-CYMMEI
B OTueTe O (HHAHCOBOM TMOJIOXEHHWH OCYIIECTBIAETCS TOTAa, M TOJNBKO TOIA4, KOTIa
CYILIECTBYET FOPHANIECKY 3aKPEIUICHHOE IPABO IIPOM3BECTH B3aHMO3a9€T OTPAKEHHBIX CYMM, 2
TaK)KE HAMEpEHHe IIPOU3BECTH pAacdeThl Ha HETTO-OCHOBE, MO0 pealH30BaTh aKTHB
OIHOBPEMEHHO C YperyJIHpoBaHUEM 0043aTeNbCTBA.

IIpenonnare:

[Ipenonnarsl BKIHOYAOT B ceOs CyMMEI, OTPaXK€HHBIE IO IeHEe IpUOOpETEeHHs, KOTOpas
IpHGTM3UTENEHO PABHA UX CIIPABELIMBOM CTOMMOCTH, TaK KakK OXHIAETCs, YTo OHM OyayT
CIIMCaHBI HA pacXobl B TEYEHHE To/la ¢ MOMEHTA OKOHYAHHs OTYETHOTO IIEPHOAA.

PeaepB HEHCII0Jb30BAHHBIX OTITYCKOB

KOMIIaHHS PacCUMTHIBAET PEe3epB HEHCIIONL30BAHHBIX OTIYCKOB HA OCHOBaHWH (paKTHICCKOTO
KOJIHYECTBAa JHEH HEHCIIOJIB30BAaHHEIX OTIIYCKOB Ha OTYETHYIO JaTry, & TaKKe NOMYIIEeHHS O
cpeiHel 3apabOTHOH MIaTe H CTaBKE CTPAXOBBIX B3HOCOB.

OcHoBHBIE cpeacTrsa

Bce OCHOBHEIE CPEICTBA OTPaXKAIOTCS IO NIEPBOHAYAIbHOH CTOMMOCTH, €3 ydera 3aTpaT Ha
IIOBCEHEBHOE OOCHY)KHMBAaHWE, 3a BEMETOM HAKOIUIEHHOH aMOPTH3alWH ¥ HaKOIUICHHOTO
yOBITKa OT 0OeciieHeHns. Takas CTOMMOCTE BKJIFOYAET B ce0s 3aTpaThl, CBA3AHHEBIE C 3aMEHOH H
yCTaHOBKOIH 060pyI0BaHMs, 0TpaXkaeMEIe 10 (hakTy MOHECEHHS B CIIy4ae, ECIIM OHM OTBEYA0T
KPHUTEPHSIM KaIlHTaTH3aIlHuH.

HpOBGpKH Ha OpeaMeT obeclicHeHHA NPOBOAATCS IIPYM BO3HHKHOBEHHH IIPH3HAKOB TOT'0, 4YTO
BO3MelNeHHe 0aJaHCoBOM CTOUMOCTH MOKET OBITE HEBO3MOKHO.

AMOpTHBaHHFI mo oOBeKTam HEe3aBEPINICHHOI0 CTPOUTENBCTBA HE HAYHCIACTCA J0 MOMEHTa
FOTOBHOCTH OOBEKTa K BBOOY B OSKCILTyaTallHIO. A.MOPTPIS&HHH II0 OCHOBHBIM CpEICTBaMm
PpacCUHThIBACTCA JHHeHHBEIM METOZOM B TE€UEHHE CPOKa IIOJIE3HOI'0 HCIIOIBb30BaHH .

Pacxonm, CBSI3aHHEBIC ¢ PEMOHTOM H MOHGPHHS&HHeﬁ, HaA4YHUCJIIIOTCA I10 d)aK‘I'y H BKJIFOYAKOTCA B
aIMUHHCTPATHBHEIE H OIICPAIMOHHBIC pacXo/bl, CCJIH OHH He IoJIeKaT KalluTalnu3allin.

[IpekpallieHue IpU3HAHKA 06BEKTa OCHOBHBIX CPEICTB OCYIIECTBIIAETCS [PH €ro BHIOBITHH mbo
ECIM OT €ro WCIONBb30BAHWS HIM BHIOBITHA Oojiee He OXHIAeTcs IIONTydeHHe OyMyImux
SKOHOMHYECKHX BBITOJ. JIOXOA HJIH pacxoj, BO3HMKAIOMIME B pe3yNpTaTe MPEKPAIlCHHS
IPH3HAHMS aKTHBa (PACCUMTAHHBIE KaK PasHMIA MEXKIy YHCTOH BEIPYUKOH OT pealu3alny d
faTaHCOBOH CTOMMOCTBIO aKTHBA), IPU3HAIOTCSA B OTUETe O NPHOLULIX U yOBITKaX 3a TOT IOZ, B
KOTOpPOM OBLIO IIPEKpaIeHO IPH3HAHKE.
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4. CymecTBEHHBIE NOJI0KEHUS YIeTHOH NOJIUTHKH (IPOI0/IKeHHE)
OcHoBHBIE cpeacTBa (MPOAOKEHHE)
3aemHbIe cpeacTBa

K 3aeMHBEIM cpencTBaM OTHOCATCS CPEACTBA KPEIUTHBIX OpraHM3alMib, CpeicTBa KIMEHTOB,
BBITYIIEHHBIE JIOJrOBBle IeHHBIle OyMarm W Ipoudre 3aeMHble cpexacrta. Ilocie
[EPBOHAYATFHOTO IPH3HAHHMA MPOLEHTHBIE KPEOUTHI M 3alfiMBl  OLEHHBAIOTCA IO
AMOPTH3UPOBAHHOH CTOMMOCTH C HCIIONb30BaHHEM MeTo1a 3G DEeKTHBHOH IIPOLIEHTHON CTaBKH.,
JloXoIB! ¥ pacxombl O TaKHM (DHHAHCOBEIM 00s3aTeNbCTBAM IMPH3HAIOTCA B COCTaBe NMPHOBLIH
WK YOBITKA IIPH MPEKPaIIeHHH UX MTPH3HAHHA, & TAkKe 110 Mepe HaYHCIICHHS aMOPTH3aIHH.

Apenna

Komnanus He 3aKmouaeT JOrOBOPH apeHAsl Ha cpok Oomee 12 mecsaner Oe3 mpaBa T0CpOYHOTO
IPEeKpaIIeHus U He IPU3HAET aKTUBLI B hopMe npaga nons3oBanus 1o MCOO 16. [lnarexu o
NOTOBOPY apeH[bl pPaBHOMEPHO CIHCBHIBAIOTCA HA pacXosl B TEYEHHE CpPOKa apeHIsl H
YYHUTHIBAIOTCS B COCTaBE ONEPA[HOHHEBIX PAcX0/I0B.

Hanoroo0/10:xenune

HamoroBele akTHBEI H 00543aTeNBCTBA 110 TEKYIIEMY HaJIOTy Ha HpHGEIHL 3a TEK}’H_IHﬁ II€pHuoa
OICHHUBAIOTCA IO CYMME, HpClIl’IOJI&I‘ElGMOf‘I K BO3MCHIICHHIO OT HaJIOTOBBIX OpraHoB HIIH K
ymiare HaJIOTOBBIM  OpraHaM. Hanoroeele CTaBKH H HAJIOTOBOE 3aKOHOJATEIBCTBO,
IIpAMEHSACMEIC TS pacdeTa ITaHHOM CYMMBI, — 3TO CTABKH M 3aKOHOJAATEJIECTBO, IPHHATHIC UITH
ClJaI{TH‘-IeCKH NIPHHATEHIC Ha OTYCTHYIO OATy.

Texkymue pacxomsl II0 Halory Ha OpuUOBUIE pAcCUUTHIBAIOTCS B COOTBETCTBHH €
3aKoHOoAaTensCcTBOM Poccriickoit Penepanun.

OTnoKeHHBIE HAJONOBLIE AKTHBEI H 005£3aTeNBCTBA PACCUYHTHIBAIOTCS B OTHOIIEHHMH BCEX
BPEMEHHEIX DA3sHHI[ C HCIIONB30BAHHEM MeTojda 0allaHCOBBIX 00s3aTenbeTB. OTIOKEHHBIE
HaJIOrd Ha NpubbUIE OTPaKAIOTCS IO BCEM BPEMEHHBIM Ppa3HUIAM, BO3ZHHMKAIOIIAM MEXIY
HajnoroBoil 0a3o akTHBOB M 00S3aTENBCTBE M WX OalaHCOBOM CTOMMOCTBIO JUIA IieneH
bHHAHCOBOM OTYETHOCTH, KPOME CIIydaeB, KOT/Ia OTJIOXKEHHBIH Hajlor Ha NPUOBUIE BOSHUKAET B
pe3yibpTaTe NMepBOHAYATLHOTO OTPAKSHHUs TYIBUIIA, aKTHBA WM 00s3aTeNbCTBA IO OINEPALUH,
KOTOpas He IpeacTaBisieT co0oi oOBeqUHEHME KOMIAHMH M KOTOpasd Ha MOMEHT
OCYIIECTBIICHHS HE BJIUSET HHU Ha OyXranTepckyro NpHObUIb, HH Ha HajoroobmaraeMyio
npuOBUTE HIH YOBITOK.

OTIOKEHHBIE HAJOTOBHIE aKTHBBI I[IPHU3HAKOTCA TOJIBKO B TOH CTCIEHH, B KOTOpOfI HOABJIACTCS
SHa4YHTCIIbHAA BEPOATHOCTE TOI'O, YTO 6yIIeT WMEThCS HajoroobiaraeMas HpHSBIJ'IB, IIPOTHB
KOTOpOﬁ MOTYT OBITH 32YTE€HBI BEIYHTAEMBIE BPEMEHHBIE DPa3sHHUIEI. OTnOoXEHHBIE HAJIOIOBBIE
aKTHBEI H 0043aTelIECTBA OIICHUBAIOTCS 10 HAIOIOBEIM CTaBKaM, KOTOpBIC, KaK IIPEAIIonaracTcs,
6}’,11}7'1' IpPHMCHATBCA B TOM OTHETHOM TOHY, B KOTOPOM 4aKTHB 6y,z[eT p€amm30BaH, a
0053aTEIBCTBO IIorali€eHo, Ha OCHOBC HaJIOTOBBIX CTaBOK (H HaJIOT'OBOTO SaKOHO)IaTeIII:CTBa),
KOTOPBIC 10 COCTOAHHIO Ha OTYETHYHO AaTy OpLTH ITPUHATEI HITH (baKTH‘IeCKH ITPHHATEL

OToKeHHBIM Hajlor Ha NpUOBUIE OTPAXKAETCS II0 BPEMEHHBIM pasHHIAM, CBA3AHHBIM C
HHBECTHI[MSMH B JOYEpHHE M AacCOIMHMPOBAHHBIE KOMIIAHMM, a TaKKe COBMECTHEIC
IPEANpPHITAS, 332 HCKJIIOYEHHEM CIydaeB, KOrJia BpeMs CTOPHHPOBaHMS BPEMEHHOM DasHHIIEI
[IOJIAETCSl KOHTPOJIIO M BEPOSTHO, YTO BpEeMEHHas pa3HHIA He OyIeT CTOpPHHpOBaHa B
o0003puMoM OymyIIeM.

OT/IOKEHHBIH HAJIOT, OTHOCAIUNCA K CTAaThsiM, IPHU3HAHHBIM HE B COCTaBe IPHOBUTH HIH
yOBITKa, a HENOCPEICTBEHHO B KalHTale, TakKkKe HE IPHU3HASTCA B COCTaBe IPUOBUIM HIH
yOBITKA.
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4. CymecTBeHHbIE IT0JIOKEHHS YIeTHOH MOJUTHKH (IIPOJ0JIKEeHHE)
Hanoroo6./0xenne (mpoaoKeHHe)

IToMuMO 3TOTO, B Poccwiickoi CDCI[CpaHHH ,)IGIZCTB}’I-OT Pa3JIM4YHBIE OIICPAIIMOHHEBIC HAJIOTH,
[IPHMEHAOMHECHS B OTHOIIEHHH NCATCIHEHOCTH Komnanmu. OTH Halor# OTpaxarTCcAd B COCTaBC
IpOoYHX ONECPAllHOHHBIX paCX0J0B.

Yucreie AKTHBLI, IPHHAJICKANHE Y1aCTHHKaM

Cormacuo YcraBy KoMnaHuu, Kax[Jplli y49acTHHK HMeeT NpaBo Bbixoga n3 Kommanuum B
OOHOCTOPOHHEM TOpAmKe. B cinyuae BeIxona ydacTHuKa, Kommanus o6s3aHa BEIIIATHTL €rO
IOJIF0 B HYUCTHIX aKTHBaX HAa MOMCHT BBIXOJA B CPOK HE IO3[HEE INECTH MECALEB IIOCHe
OKOHYaHHs (MHAHCOBOIO roja, B KOTOPOM OBLIO MPHHATO pEIIeHHE O BHIXOAE H3 COCTaBa
y4aCTHUKOB. [IpaBo BBIXOJa HE MOXET OBITH MCIONB30BaHO, ecnd B KoMIaHWM TOJBKO OJMH
Y4aCTHHK.

YucThle aKTHBBI, NOJUIEXKAINNAE PACIPENETICHUI0 MEXOY ydacTHHKaMH KoMmmanuH, BKIIOYas
YCTABHBIM KaIlUTall, OTPAXKAITCS B (PMHAHCOBOM OTYETHOCTH Kak 0043aTeIbCTBa.

Pasuuiia B ydere cOOCTBEHHBIX CpEACTB ydacTHUKOB KoMmmamwm Ui uened OTYETHOCTH,
MOJArOTOBJIEHHOM B COOTBETCTBHH C POCCHHCKHMHE CTaHIApTaMu OyXralTepckoro ydera (fanee —
«PCBY») u MC®O, sBnsierca cnencrsueM npumenerns MCOO (IAS) 1 «llpexacrasienue
¢bunancosoit oryetHOocTHY U MCDO (IAS) 32 «DuHaHCOBBIE HHCTPYMEHTBI: IPE/ICTABICHHE
AH(OpPMAIHKY B YaCTH IPE3CHTAIIMH YCTABHOTO KallHTalla B COCTAaBe 00A3aTENLCTB.

JAuBuaeHabI

JluBMOEHIBl NIPH3HAIOTCS Kak 00sf3aTeNbCcTBA M BEMUTAIOTCS M3 CYMMBI HepaclpeIeleHHOH
npubLUIA Ha KOHEL OTYETHOTO IIEPHOj]a, TOJIBKO €CIM OHM OOBABIEHEI IO KOHIA OTYETHOTO
nepuoja. JIMBHACHIBI PACKPHIBAIOTCS, KOTa OHU OOBSBIEHEl 10 KOHIA OTIETHOIO MEpUOja, a
TakxKe OOBABIEHHI [OCIEe OKOHYAHHMS OTYETHOrO MEPHOIA, HO [0 YTBEp:KACHHS (HUHAHCOBOH
OTYETHOCTH K BEIITYCKY.

Hpnananﬂe A0X010B H pacxoaos

Eciu pesyiabTaT ONepandd, IPeANoNararolleil MpeaoCTaBIeHHE YCIyT, IOAaeTcd HAISKHOU
OIIEHKE, BBIPYYKa OT OIIEpAllHH IIPH3HAETCS B COOTBETCTBHH CO CTaJHEH 3aBEpPIICHHOCTH
ollepanyy Ha KOHEIl OTYETHOro Ieprozaa. Pe3ynprar onepanuy MOYKHO HaJES/KHO OLCHUTH, €CITH
BBIIIOJIHSIOTCSA BCE CIEAYIOMME YCIIOBHS:

- CYMMa BEIPDYYKH HAJIC)KHO OIICHCHA,

- CYHIECTBYET BEPOATHOCTH TOTO, YTO OKOHOMHYECKHE BBITOJBI, CBA3AHHBIE ¢ OIlEpanHew,
noctynaT B Komnanuio;

- CTagusd 3aBEPIICHHOCTH OIIEPallHH II0 COCTOSHHIO Ha KOHEIl OTYETHOrO IICpHoda HaACKHO
OIICHCHA,

- 3aTparhl, IOHECCHHBIC IIPH BBIIOJHEHHH ONEpallHH, H 3aTpaTkl, HeoOXoauMEBIE IS €€
3aBCPIIICHU, HaAEXKHO OLIEHEHE].

Cremyrolnyie KpUTEPHH IIPU3HAHHUS TAKKE JOJDKHBI OBITh BBIIOIHEHBI I IPH3HAHMS BBIPYIKHU!

- IPOLEHTHBIE JOXOJbI M PACXOMABI OTPaXKAIOTCA IO METOIY HAYHMCIEHHS C HCIOJIB30BaHHEM
metoa 9 hexTHBHOH IPOIEHTHO! CTaBKH;

- KOMHCCHOHHEIE JOXOOEI H IIPOUHE JOXOJBI H PacXobl OTPAMKAIOTCs 10 METONY HAYHCJICHHHA,
Korma ycliyra OruIa npenocTaBlieHa;

- & TaK¥Ke HENIPOILEHTHRIC PACX0ABI IPH3HAIOTCSA B MOMEHT COBCPIICHHS OIICPAllHH.
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4. CymecTBeHHBIE IOI0KEHHS YIeTHOH MOJATHKH (IPOI0JIKEHHE)
Bo3Harpakienne 10BepHTEILHOI0 YIPABJIEHHS

Cymma Bo3HarpaxueHus KOMIaHHH yIOEpKHBAeTCA €0 M3 IOJYYEHHBIX 338 OTYETHBIA TO[
JOX0J0B OT HHBECTHPOBAHHS CPEJICTB KIIMEHTOB, IEPEAaHHBIX B JOBEPHTEILHOE YIIPABICHHE, 38
HCKIIIOUEHHEM CIIy4aeB, KOrJa CTOMMOCTh YHCTBIX aKTHBOB, COCTABIIAIOIINX HHBECTHIHOHHBIA
noprdens KoMmanun, yMEeHbIIHIACH 10 CPABHEHHIO C IIPEABIIYIIAM FO/IOM.

AKTHBE TIO[ YIPaBJIE€HHEM COCTABISIOT aKTHBBI B JOBEPUTENLHOM YIPABICHWH, W HE
OTpaxxaroTcs B QHHAHCOBOM oTyeTHOCTH KOMIaHMH, Tak Kak OHH HE IPHHA/IEKaT ei.

IIpoueHTHBIE NOXO0ABI

[IponeHTEl NpH3HAIOTCS B OTYETE O COBOKYIIHOM JOXOJE II0 MEpE HAuHCIECHHA H
PACCUHTBIBAIOTCS ¢ HCTONB30BaHHeM MeTozla 3G deKTHBHOH MpoleHTHO! cTaBkd. HauucneHHsle
IIPOIEHTEI BKIIOYAIOTCS B GANAHCOBYK CTOMMOCTE IPOLEHTHOIO (DHHAHCOBOTO aKTHBA.

Co0ObpITHS TTOC/TE OTYETHOH JAThI

B (uHAHCOBYIO OTYETHOCTH BHOCST IIPABKH JUIA OTPAKEHHs COOBITHH, NPOH3OMIEHIX IOCIe
OTYETHOH MHaTEl, HO [0 YTBEPXKICHHS (GHHAHCOBOH OTYETHOCTH, IIPH YCJIOBHH, HTO OHH
CBHJIETENLCTBYIOT 00  YCIOBHSAX, CYIIECTBOBAaBIIMX Ha KOHEIl OTYETHOrO IEpHoza.
HekoppekTupyiomse coOBITHS — COOBITHSA, KOTOPBIE BO3HUKAKOT [IOCTIE OTYETHOH HAThl, HO 10
YTBEpK/eHHs (DHHAHCOBOM OTHYETHOCTH H YKa3hIBAIOT Ha yCJIOBHS IIOCHE OTHETHOH HAThl — HE
IPUBOMAT K KOPPEKTHPOBKe (HHAHCOBOM OTYETHOCTH, HO OTPAXAIOTCA B NPHMEHAHMAX K
OTYETHOCTH.

5. JleHexHble cpecTBA H HX IKBHBAJIEHTHI

31 dexaopa 2019 31 dexadpa 2018

Peiitiar oT BB- 10 BB+ - 24 999
bes pefitunra 701 104 665
JlenesxHble CpelcTBa Ha cueTax OpOKepoB 196 5
HToro nqeHexHble CpelcTBA H HX YKBHBAJIEHTHI 897 129 669

PelfTHHIH KpeIMTHOrO KadyecTBa, yKasaHHBIE B TalIMIle BBINE, OCHOBBIBAIOTCS HA INKalax
OLIEHOK, pa3paboTaHHBIX MEXIYHApPOIHBIMH DPEHTHHTOBBIMH AareHTCTBAMH (Standard&Poors,
Moody’s, Fitch). Pelitunar Baa3 u BpINIe 10 IIKaje OIEHOK PEHTHHIOBOrO areHICTBA Moody’s
cooTBeTcTBYeT pelituary BBB- u BbINE 10 IIKajge OLEHOK PEHTHHIOBBIX arcHTCTB
Standard&Poors u Fitch. Pefitunr Bal B HWXe IO IOKale OLEHOK PEWTHHTOBOIO areHTCTBA
Moody’s cooTseTcTByeT peifTuHry BB+ M HIKe 1O INKaje ONEHOK PEeHTHHIOBBIX arcHTCTB
Standard&Poors u Fitch.

ITo MHEHHIO PYKOBOACTBA KOMHaHHH, OLICHOYHAS CIIpaBeJInBasAd CTOMMOCTD JACHEKHBIX CPCACTB
W WX DKBUBAJICHTOB HE OTIHYAETCA OT HX 0aTaHCOBOM CTOMMOCTH.

6. CpemcrBa B KPeJHTHBIX OPraHH3alMAX

31 oexabpn 2019 31 dexabpa 2018

Bes pelituHra 102 698 -
3a BEIUETOM pe3epBa I10]1 OKM/IaeMble KpeIUTHBIE YObITKH (11 849) -
Hroro cpeacTsa B KpeAHTHEIX 0PraHH3aANHAAX 90 849 -
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6. CpeacTBa B KpeJHTHbBIX OPraHH3ANMAX (IPOAO/IKEHHE)

M3MmeHeHHs pesepBa 0] obeclieHeHHe CPeACTB B KPEAHWTHHIX OPraHU3allisX, B paspese Tpex
CTaOHi OXKHIaeMBIX KpeTHTHEIX YOBITKOB 3a 2019 npencTaBieHo HHXKE!

Bcezo na
31 dexabpa
Cmadus 1 Cmadus 2 Cmadua 3 2019
Cymma pesepsa rnoj
obecuienenue Ha | AHBaps - - - -
UucToe co3gaHue pe3epea noj
ofecLieHeHHe (11 849) - - (11 849)
CymMa pezepBa 11011
obecuenenue Ha 31 mexabps (11 849) - - (11 849)
rae:
o Cragus 1 12-MecsYHBIe 0XKHaeMble KpeTUTHEIEC YOBITKH;
o Cragus?2 OsxujraeMble KpeaUTHEIE YOBITKH 3a BECh CPOK 10 aKTHBAM, He
ABJLTFOIMHUMCS KPETUTHO-00€C|eHEHHEIMH,
e Cragusa3 OsxumaeMble KpeTUTHEIE YOBITKH 3a BECh CPOK 110 aKTHBAM, ABJIAIOIIMMCS

KPEOAUTHO -o0ecrieHeHHBIMH.

7. ®HHAHCOBBIE AKTHBLI, OLIEHHBAEMBIE [0 CIIPaBeIJIHBOI CTOHMOCTH Yepe3 NPHOLLIH
HIH YOBITKH

31 oexaopa 2019 31 dexabpa 2018

Axuuu

Peiitunr or BBB- no BBB+ 257 567 262 390
Kopnopamuernsie obnuzayuu

Peiitunr ot BB- 1o BB+ 133 426 25492

Hroro guaaHCOBBIE AKTHBbI, OLleHHBAEMBIE 110
CnpaBelIHBOH CTOMMOCTH 4epe3 NpHOLLIH HJIH YOBITKH 390 993 287 882

e KopmopartuBHEle noieBble LeHHbIe Oymaru BkmodaroT akimuun 3A0 «10.C. Hmmekc-
Ato» B KommuectBe 23 720 mt. (99,99% B ycTaBHOM KamuTtaie) Ha cymMMy 1 pyo.
(31 nexabps 2018 roga: B xonmgectBe 23 720 mTyk Ha cymmy 1 py6.). B 2018 romy
pnoxenus B akmua 3A0 «10.C. Ummnekc-ABTo» Gbuti obeciieHeHs! Ha cymmy 201 910
TBIC. pyOnei.

8. ®uHaHCOBLIC AKTHBBI, OLICHHBAEMBIE I10 aMOPTH?:HpOBaHHOﬁ CTOHMOCTH

B 2019 rogy Komnanus Beinaia 3aiiMsl godepHeit opranmsanun 3A0 «10.C. MMnekc-ABTO» H
ee 3aBHCHMOM KoMIIaHMH. 110 3aiiMaM, BHII@HHEIM KOHTPAreHTaM - CBA3aHHBIM CTOPOHAM, OLLIH
HauHCJIeHs! pe3epBel 10,1 obeciienenue B pasmepe 100% oT cymm 3aiMOB.

31 oexabpa 2019 31 dexabpn 2018

Be3 pelitunra 10 515 -
3a BLIYETOM pe3epBa I10/] OKHIaeMBbIe KPSIUTHbIE YOBITKH (10 515) -
Hroro cpeacrea B KpeIHTHBIX OPraHH3alHAX - -
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8. @®unaHcoBbIe AKTHBBI, OlIEHHBaeMbie 10 AMOPTH3HPOBAHHOH CTOHMOCTH
(npoxo/KeHHe)

Wsmenenus pesepsa 1moj obeclieHeHHWe (MHAHCOBBIX aKTHBOB, OICHHMBAaEMEBIX 11O
AMOPTH3MPOBAHHOM CTOMMOCTH, B Pa3pe3e TPEX CTaJui 0XHJaeMbBIX KPETUTHEBIX YOBITKOB 3a
2019 mpencraBneHo HUXKE:

Bcezo na
31 oexabpa
Cmadus 1 Cmadus 2 Cmadus 3 2019
CymMa pesepBa mog
obecueHenue Ha 1 sHBaps - - - -
Yueroe cosnaHue pesepsa MO
obecrieHEHHE - - (10 515) (10 515)
CymmMa pesepsa 1oz
obecueHenue Ha 31 nexabps - - (10 515) (10 515)
9. Ilpoune aKTHBBI
31 dexaopa 2019 31 oexabpa 2018
[Mpouas nebuTopckas 3a10/DKEHHOCTD 499 167
[Tpoure HehUHAHCOBLIE AKTHBEI 60 181
HToro npovune aKTHBEI 559 348
10.  IIpouue obs3aTe/bCTBA
31 oexa6pa 2019 31 dekabpa 2018
PesepB HEHCNOIL30BAHHBIX OTITYCKOB 881 540
Pac4eTs! ¢ mocTaBIIHKaMH YCIIyT 71 24
HToro npoune 00a3aTeLETBA 952 564

Y CITOBHBIX 0053aTeNBCTB M YCIOBHEIX akTHBOB y O6mecTBa 1o cocrosHuo Ha 31 nexabps 2019
roga u 31 nexabps 2018 e uMeeTcs.

11. YeraBHBIA KamaTagl

Verasubii kamuran O6mectsa coctaiger 80 030 teic. py6. YcTaBHBIM KanmKuTan cQOPMHUPOBAH
IIOJTHOCTBIO.

ITo coctostamio Ha 31 mexabps 2019 roma u 31 nexabps 2018 rojga monm B yCTaBHOM KallHTalle
O611ecTBa pacmpe/Ie/eHb! CIeayIOMUM 00pa3oM:

« Kowmmamms ¢ orpammuenHodi orserctBeHHOCTRIO «KOHIOBHUA  JIMMUTE[»
(IOpHIMYECKOe  JIMIO, CO3JaHHOE [0  3aKOHOJaTenbeTBY — PecryGmuxm  Kump,
PerHCTpanHoHHEIH HoMep 298768) — HOMWHANBEHAZ CTOMMOCTE momu 79 949,97 eic. py6.,
pasMep oy B mpoueHTax 99,9.

« Tpaxnanka Pecrry6maku Kump Enena [eoprmy — HoMuHambHas croumocts gonu 80,03
TBIC. Py0., pasMep aomu B nponenTax 0,1.

B 2019 u 2018 rogax nuBuaeHas KoMmanuei He 00BABIISIIACH B HE BBIIUIAYABAIHCE.
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12. BozHarpask/ieHue J0BepPHTEIbHOI0 YIPABIAIONIET0

BosHarpaxeHue 3a 10BEpUTENLHOE YIPaBIEHHE IPEICTABNIAET cO00H MOTyYeHHYIO IPEMHIO B
COOTBETCTBHH C YCIOBHSAMH [OrOBOpa II0 JIOBEepHUTenbHOMY ympaBieHuio HWIIN®
KOMOHHMpOBaHHEIH «MupoBEle peIHKH Kamutanay, UITM® komOuHupoBaHHBI «DPHHAHCOBEIH
CEKTOpP», 3aKpHITHIA I1aeBOH HMHBECTULMOHHBIM (OHJ JOATOCPOYHBIX MPSMBIX HWHBECTHIHIHA

«AITH»,
13. YneThlii HHBeCTHIHOHHBIN pacxoj

2019 200

2018 200

[TpoueHTHBIE JOXO/BI, PACCHHTAHHBIE C HCIIOJIb30BAHHEM
MeTona 3 deKTHBHON NPOLIEHTHOH! CTaBKH:
- JenosnTe! K TeKymiHe cuera B OaHKax 1222
- 3aliMBl BhIJAHHEIE 15
[Tpoune npoLEeHTHbIE JOXOIBI:
- OUHAHCOBBIE HHCTPYMEHTEI, OLIEHUBAEMBIX I10
CTpaBeTHBOH CTOMMOCTH, H3MEHEHHs] KOTOPOH
OTpaXKaroTcs B cocTaBe MpUOBIIH UK YOBITKA 10 650
YHCTEIH YOBITOK OT PHHAHCOBBIX HHCTPYMEHTOB,
OLIEHHBAEMEIX IO CTIPaBETHBOM CTOMMOCTH, H3MEHEHHA
KOTOPOM OTpPaXKaloTCs B COCTaBe NPHOBLIH WITH yOBITKA (337)
H3meHeHHe pesepBa MO KPEAUTHBIE YOBITKH M 00eCLIEHEHHE
MPOYHX aKTHBOB (22 364)

2810

(149 234)

HUToro yncThIH HHBECTHIHOHHBIH pacxof (10 814)

(146 424)

W3MeHeHHe OLIEHOYHOTO pe3€pBa 1o KpeIUuTHbIC Y6BITKI‘I H obeclieHeHne IIpOoYHX aKTHBOB

2019 200 2018 200
(DuHaHCOBbIE aKTHBBI, OLIEHHBAEMbIE 10 AMOPTH3HPOBAHHOH
CTOUMOCTH
- CpencTsa B KpeAMTHBIX OpPraHH3aLUAX (11 849) -
- 3aiimMbl BbIIAHHBIE (10 515) -
HToro n3mMeHeHHe pe3epBa N0 KpeIHTHBIE YORITKH H
ofeclieHeHHe POYHX AKTHBOB (22 364) -
14. ATMUHHCTPaTHBHBIE PACX0/bI
2019 200 2018 200
Pacxosl 110 OIIaTe TPyna U COLHANbHEIE OTYHCACHHS 4321 4329
AyIOuTOpCKHE YCITYTH H YCIYTH OLICHKH 1444 1320
Pacxo/iel Ha OIUIATY IOPUAMYIECKHX, KOHCYTbTAlIHOHHBIX
YCIIYT M YCIYT B chepe HHYOPMALMOHHBIX TEXHOIOTHI 1271 3408
ApeHIa noMeIeHuH 804 549
OO0wexo3siicTBEHHBIE PACXOBI H CBA3b 446 276
Pacxomsl 6aHKa W Jeno3uTapus 122 85
YUneHckHE B3HOCEI - 123
TIpoune pacxomst 842 320
Hroro asMAHACTPATHBHbIE PACXOIBI 9250 10 410
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15. Hanoroo0.1o:xenue

OcHOBHEIE KOMITOHEHTBI pacXofa M0 HAIOIY Ha NpHOBLIL 332 OTYETHEIE TOZBI, 3aKOHUABIIHECS
31 nexabps:

2019 200 2018 200
Texkyuit Hanor Ha NPHOBLTE (22 192) (18 389)
Hanor #a npu6suis 3a npeasiayIine nepuoIs! - (714)
Bo3HHKHOBEHHE H BOCCTAHOB/IEHHE BPEMEHHBIX PA3HHIL 3 885 29 905
Hroro (pacxon) /1oxoa mo Hajiory Ha npulbLIb (18 307) 10 802
BriBepka 3 QeKkTHBHOMN CTaBKH 110 HATIOTY HA MPHAOBLIL:

2019 200 2018 200
[Tpu6eine /(YOBITOK) 10 HATOr006I0KEHHS 87 964 (57918)
(Pacxon)/moxon no Hanmory Ha mpHOBLTE 10 cTaBke 20% (17 593) 11584
Harnor na npuGsuis 3a npeblIyII#e MepHOIB! (714)

3aTpathl, He YMEHbIIAOLIKe HanoroobnaraeMyto pHOBLTE (714) (68)

Hroro pacxoa/(a10xox) no Hajaory Ha npaGLLIb (18 307) 10 802
AKTHBBI H 0043aTe/ILCTBA 110 0T/I0KEHHOMY HAJIOTY
BpeMmenHBIe pasHHUIEI, BO3HHKAIONIME MEXJIY OallaHCOBOH CTOMMOCTBIO dKTHBOB H

00513aTENIBCTB, OTPAKEHHOM (QHUHAHCOBOH OTYETHOCTH, H CyMMAaMH, HCIIONL3YEMBIMH UL IIeJIei
pacueTa HajorooOnaraeMod 0asbl, IPHBOIAT K BO3HHKHOBEHHIO AKTHBOB M 00S3aTENLCTB IIO
OTJIOKEHHOMY Hanory. Cpok HCIIONB30BaHHSA BPEMEHHBIX PasHHIL, YMEHBIIAMOIIHX pPasMep
Hasnoroobnaraemolt 6asel 0 Hajory Ha NpuOBLIb, HE OrpaHHYEH IEHCTBYIOIIMM HAJIOTOBEIM
3aKoHOAaTenscTBOM Poccmiickoit @enepanuu. Vi3MeHeHns BpeMeHHEIX pasHHIl B TedeHHe 2019
roja ¥ 2018 rona npeacrapieHs! CISIYIOIIMM 00pa3oM:

Ompasicero
€ cocmaege
31 dexadpa npubsinu 31 dexabdpa
2018 uau yosImea 2019
Iepeonenka (pHHAHCOBLIX AKTHBOB,
OLIEHHBAEMBIX T10 CIIPABEUTHBOH CTOMMOCTH
qepes NpUObLIH WIH YOBITKH 25731 (537) 25 194
Pezepe o pacxonaM Ha OILIaTy Tpyna 115 4422 4 537
YncThId 0T/I0KEHHBIH HATIOTOBLIH AKTHB 25 846 3 885 29 731
Ompasiceno
6 cocmaee
31 dexadpa npudsinu 31 oexabpsn
2017 unu yovimea 2018
[epeonieHka pUHAHCOBBIX AKTHBOB,
OLIEHUBAEMBIX 10 CHPaBeJIHBOH CTOMMOCTH
qyepes NpHUObLTH WIH YOBITKU (4 116) 29 847 25731
Pezeps 1o pacxonam Ha OIUIaTy Tpyza 57 58 115
Yucroe 0T/10KeHHOE HAJIOTOBOE
(06s13aTE/ILCTBO)/AKTHB (4 059) 29 905 25 846
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16. Yopapnenue puckaMu

YmpaBneHne (QHHaHCOBHIMH DHCKAMH — HEOTBEMIIEMBIA 3JIEMEHT AEATENBHOCTH KOMIaHMH.
OcHOBHBIMY (DHHAHCOBEIMH PHCKaMHM, KOTOPBIM HoJBepKeHa KoMmanus, SBigroTcsS KpeIUTHEIH
PHCK, PHCK JTHKBHIHOCTH H PHCKH, CBA3aHHEIE C H3MEHEHHEM PHIHOYHBIX IIPOLEHTHEIX CTABOK U
(OHITOBBIX MHIEKCOB, a TAKXE BAKOTHELIA PHCK.

[TonuTka 1O yIpaBlIeHMIO DHCKAMH HallelleHa Ha OIpEIC/ICHHE, aHAIH3 M YIPaBIEHHE
PHCKaMM, KOTOpPhIM moABepxkeHa KommaHus, Ha yCTaHOBIECHHE JHMHTOB PHCKOB H
COOTBETCTBYIOIIMX KOHTPOJIEH, a TaKkKe Ha IIOCTOSHHYIO OIEHKY YPOBHA DPHCKOB H HX
COOTBETCTBUA YCTAHOBJICHHBIM JIAMHTaM. [I0NMMTHKA M NpOLEIYpHl 110 YIPABIEHHIO PHCKAMH
[IEPECMATPUBAIOTCA HAa PEryIsApHOH OCHOBE C IENBI0 OTPaXEHHS H3MEHEHHH pPBIHOYHOM
CHTYAIMH, IPEIIaTaeMBIX CTPAXOBBIX IPOJYKTOB H YCIYT U IOSBIAIONIEHCS JIyIIeH IIPAKTHKH.

['eHepanbHEIH [UPEKTOp HECET OTBETCTBEHHOCTH 3a HaUIexamee QYHKIHOHHPOBAHHE CHCTEMBI
KOHTPOJISI II0 YIPAaBIEHHIO PHCKAMH, 3a YIIPABICHHE KIIOYEBBIMH PHCKaAMH H 0/00peHHe
HOJIHMTHK H IPOLEAYP IO YIPABICHUIO PUCKAMHU, a TakXKe 33 0T0OpeHHe KPYIIHEIX CIENOK.

PYKOBO,IICTBO HECET OTBETCTBCHHOCTh 34 MOHHTOPHHI H BBIIOJHCHHEC MCP II0 CHHXXCHHIO
PHCKOB, a TakXe CJIeJIHUT 3a TEM, ytobbr KoMmmanus OCYIICCTRIIANIA MOCATECIBHOCTE B
YCTaHOBIICHHBIX IIpECIax PHCKOB.

Kax BHeIIHMe, TaKk W BHYTpPEHHHE (DAKTOPHI DHCKA BBLABIISIOTCS M YIPABIAKOTCS B pamKax
OpraHU3alHOHHON CTPYKTYpsl KoMmanum.

KpeauTHslii puck
HusecTunun

KoMnanuss pyKOBOACTBYETCS CIIEAYIOIIMMH IPHHIUIIAMH B HHBECTHIHOHHOH IOJHTHKE:
HHBECTHPOBAHHE B HHCTPYMEHTHI ¢ TpeOyeMbIM YPOBHEM JIOXOJHOCTH M 00ecleueHHe BEICOKOM
cTereHH 0E30MaCHOCTH OCYIIECTBISEMBIX HHBECTHLHN., B TO K€ BpeMs YYHTHIBACTCA
HEoOXOIUMOCTE COXPaHEHHS JOCTATOYHON THKBHIHOCTH H JUBEPCH)UKAIINH,

Prick MTEKBUAHOCTH

Puck JIMKBHAHOCTH — 3TO PHUCK TOT'O, YTO Kommanus Moxer CTOJIKHYTBCA CO CIIOKHOCTIAMH B
IIPHABJICYEHHH JCHEXKHBIX CPEACTB AN BBIIOIMHEHHA CBOMUX obs3arensCcTB. PHCK JJUKBHIHOCTH
BO3HHKACT IIPH HECOBIIaACHHH IIO0 CPOKaM IIOIalliCHHA aKTHBOB H 00s3aTeNIBCTB.

Hrmxe IIPHUBECIOCH aHaJIH3 aKTHBOB H obs3aTenscTe Kommanum 110 CpOKaM, OCTaBIIHMCA OO
IIOoTallICHHA II0 COCTOAHHIO Ha OTHUECTHYIO JaTy Ha OCHOBAHHWH CPOKOB IIOTAaIICHHA II0 JOTOBOPY
HIIH 0KHJIaeMOH JaThl IoralleHUs:
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16. YnpasieHne pucKaMH (IPoJoJIKeHHE)

Mo odnozo be3 cpoxa
2004 HO2QULeHUA Hmozo

DuUHAHCOBbIE AKTHBEI

JeHexxHbIe cpeIcTBa M MX 3KBHBAJIEHTEI 897 - 897

Cpencrsa B KPeQUTHbBIX OpraHu3alisIx 90 849 - 90 849

OHWHaHCOBEIE aKTHREI, OLIEHHBAEMEIE TI0 CIIPaBeATHBOMH 133 426 257 567 390 993

CTOMMOCTH 4epe3 MPUOBLUTH HIH YOBITKH

PacueTts! o [oroeopam AOBEPUTENEHOTO YIIPABIECHHA 9371 - 9371

ITpo4ue akTHBEI 499 - 499
Hroro pnnancoBbie aKTHBBI 235 042 257 567 492 609
Obs3arenbeTBa

[Tpoune oGs3aTenLCTRA (71) - (71)
Hroro ob6si3aTebCTBA (71) - (71)
Yncraa no3unus Ha 31 gexabpsa 2019 roga 234971 257 567 492 538

Ho odnozo bez cpora
2004 no2aueH s Hmozo

(DUHAHCOBLIE AKTHBBI

JeHe)xHbIEe CPEACTBa U MX SKBUBAJIEHTEI 129 669 - 129 669

DHHAHCOBBIE AKTHBEI, OLEHHBAEMBIE TI0 CIIPaBeIIHBOH

CTOMMOCTH 4epe3 NpHOBITH WK YOBITKH 25492 262 390 287 882

Pacdersl no goroBopaM JOBEPHTETBHOTO YIIPABIEHHS 9158 - 9158

[Tpoune akTHBEI 167 - 167
Hroro (puHAHCOBBIE AKTHBLI 164 486 262 390 426 876
O6s3arenbeTBa -
[Tpoume o6s3aTenbCTBA (24) - (24)
Hroro obszaTenbeTBa (24) - (24)
Yucras no3unns Ha 31 nexkabps 2018 rona 164 462 262 390 426 852

PpiHouHBIH pHCK

PBIHOYHBI PHCK — 3TO PHCK H3MEHEHHs! CIIPaBeUTHBON CTOMMOCTH (DHHAHCOBOIO MHCTPYMEHTA
Wi GyIympX MOTOKOB JEHEXKHBIX CPEJCTB II0 YKa3saHHOMY (DHHAHCOBOMY HHCTPYMEHTY
BCJIC/ICTBHE H3MEHEHHs PBHIHOYHBIX I[eH. PHIHOYHEIM pHCK BKJIOYAeT B ces TpH THIA PHCKa:
B&IIOTHBIM PHCK, PHCK H3MEHEHHS IIPOLEHTHOH CTaBKH H PHCK H3MECHCHUS DPBIHOYHBIX IIEH.
PEIHOYHBIA PUCK BO3HHKAET [0 OTKPBHITHIM IIO3HIIMAM B OTHOIIEHHH IPONEHTHEIX, BAFOTHBIX H
IONEBBIX (DHHAHCOBBIX HHCTPYMEHTOB, IOIBEP)KCHHBIX BIMAHHIO OOIMMX H CHEHH(DHYECKHX
HW3MEHEHWH Ha PHIHKE U H3MEHEHHH ypOBHS BOJATHILHOCTH PEIHOYHBIX LIEH.

Jlnst  yrmpasjieHHs pBIHOYHBIM pHCKOM KOMIaHHs IIPOM3BOIMT IIEPHOIMYESCKHE PacdeThl
IOTEHIMAIBHBIX YOBITKOB, KOTOpEIE MOTYT BO3SHHKHYTBH B DE€3yJIbTATE M3MCHEHHS PBHIHOYHBIX
IIEH, a TAK/KE YCTaHABJIMBAET H KOHTPOIHPYET CYMMBI IIPENEIbHBIX YORITKOB.

BamroTHbIi pHCK

KoMranus He HMeeT BIIOKeHUH B aKTHBBI M 0053aTensLCTBa, HOMHHHPOBAHHBIE B HHOCTPAHHOH
BamoTe. B cBasd ¢ 3TuM OOIIECTBO HE YyCTaHaBIMBaeT JIMMHTEI B OTHOIOCHHH YPOBHS
MIPHHEMAEMOI'0 PUCKa B pa3spese BalloT.
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15. Ynopasienue puckaMu (IpooJiKeHHe)
PHCK H3MeHeHHA NPOLEHTHBIX CTABOK

B Tabnune pamee mpencraBineHa HHQOpMAIMs IO INPOLEHTHBIM akTHBaM KoMmaHuu o
coctosiHHIO Ha 31 nexabps 2019 rona u 31 nexabps 2018 roga ¥ COOTBETCTBYIOIIMM CPEAHHM
5Q(eKTHBHBIM IIPOLEHTHEIM CTaBKaM Ha YyKa3aHHYH jary. JlaHHBIE IPOICHTHBIE CTaBKH
OTpaXkaroT JOXOJHOCTE K [IOTAllIeHHIO COOTBETCTRYIONIMX aKTHBOB H 0043aTEILCTB.

31 oexadpa Cpeonss 31 oexadpa Cpednasn
2019 200a  >PPexmusnar 2018 z00a  2PPexmusHan
HpOyeHmHas npoyenmuas
cmaska cmaska
DuHAHCOBLIE AKTHBbI
CpeacTtBa B KPeAHTHBIX OpraHH3aLHsAX 102 698 5.35% - -
DHHAHCOBBIE aKTHBEI, OL[EHHBAEMBIE ITO 133 426 11.24% 25492 9.60%

CIIpaBeUTHBOH CTOMMOCTH 4epes3
MpHOBLTH UK YOBITKH

Puck wu3MeHeHHs IIPONEHTHBIX CTAaBOK — 3TO PHCK H3MEHEHHA O0X0Ia Komnamne wumm
CTOHMOCTH €€ nop’r(beneﬁ (bHH&HCOBbIX HHCTPYMEHTOB BCJIEANCTBHE H3MEHEHHSA IPONCHTHBIX
CTAaBOK. PHCK H3MEHEHHs IIPOLUCHTHBIX CTABOK BO3HHKACT B CIIyHasdx, KOorJga MMCIOIMIHECI HIIH
IPOTHOSHPYEMBIE AKTHBBI C OIIPEJCICHHBIM CPOKOM IIOTalleHHA OoNpIlle MITH MEHBIIE II0
BCIIHMYHHE HMCIOMIUXCA HIH IIPOTHOSHPYEMBIX 005A3aTENLCTE C AaHAJOTHYHBEIM CpOKOM
moramcHHA.

AHayM3 9yBCTBHTENBHOCTH MPOTHO3HPYEMOM NpHOBUIM [0 BbMUETAa Hajnora Ha INpHOBUIL H
cobcTBeHHOro Kamurana KoMmaHuw K HM3MEHEHHIO pHIHOYHBIX IIPOIEHTHBIX CTaBOK
(cocTaBIEHHEII HAa OCHOBE YIPOINCHHOIO CIHEHAapHs Napa/uleNbHOrO COBHIa KPHBBIX
jqoxogHoctd Ha 100 Ga3MCHBIX IYHKTOB B CTOPOHY YBEJHWYEHHS HJIM YMEHBIICHHS CTaBOK H
MO3UIMHA 110 MPOLEHTHBIM aKTHBaM H 00sg3aTenbcTBaM, NEHCTBYIOIIMX IO COCTOSHHIO Ha 31
nexabpst 2019 roga u 31 nexabps 2018 roxa) MoxeT OBITE IIPECTAaBIICH CIEAYIOIIAM 00pasoM.

31 dexaopa 2019 zooa 31 oexabpa 2018 zo0a
Brusuue Brnusnue Bruanue Brusnue
Ha npubwiaL Ha Ha npubviiL Ha
00 sbivema Kanuman 00 gvivema Kanuman
HANO2a Ha Hanozd Ha
npubvine HpUOBLIL
@MHHAHCOBBIE AKTHBBI
[MapannensHblii caeur Ha 100 6azncHBIX 45 36 - -
MYHKTOB B CTOPOHY YBEIMYEHHs CTaBOK
[MTapamensHeli capur Ha 100 6a3ucHBIX (45) 36 - -

ITYHKTOB B CTOPOHY YMCHBIIIEHH CTaBOK

AHanmu3 YyBCTBHTEIBHOCTH IIPOTHO3HPYEMOH IIPOLEHTHOH Map)KH 1O BBIYE€Ta Hajgora Ha
npuOBLTE ¥ cOOCTBEHHOro KamuTaja KoMImanmu K H3MEHEHHSM CIPABEUIMBOH CTOMMOCTH
(DMHAHCOBEIX MHCTPYMEHTOB, OLEHUBAEMBIX 10 CIIPABEITMBOM CTOMMOCTH, H3MEHEHHs KOTOPOH
OTpPa’KarOTCsl B COCTABE TPHOBLTH HIIH YOBITKA 3a IIEPHOJ, BCIEIACTBHE H3MEHEHHH IIPOLEHTHBIX
CTaBOK (COCTABIEHHBIN HA OCHOBE MO3HIAH, IHCTBYIOMNX IO cocToAHMIO Ha 31 nexabps 2019
roga u 31 mexabps 2018 roja, ¥ YIPOLIEHHOrO CIEHAPHS MAPA/UICIBHOIO CJBUIa KPHBBIX
noxomuocTt Ha 100 Ga3HCHBIX MYHKTOB B CTOPOHY YBEIHYEHHS MIIH YMEHBIICHHS ITPOIEHTHBIX
CTABOK) MOXKeT OBITh IPEICTABNICH CIEAYIOMUM 00pasoM.
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31 oexabpa 2019 z00a 31 oexabps 2018 zooa
Bruanue Brusanue Bruanue Bnusnue
HA NpubBLIL Ha Ha npubLLIL Ha
00 évluema  Kanuman do ewluema  Kanuman
HQ02a H Hanoza Ha
npubLLIL npubbLIL
DHHARCOBBIE AKTHBEI
INapannemsHerit casur Ha 100 6a3ucHBIX (3 540) (2 832) (330) (264)
IIYHKTOB B CTOPOHY YBETHYEHHS CTABOK
[Mapannenensiii capur Ha 100 6azucHBIX 3766 3013 339 271

MYHKTOB B CTOPOHY YMEHBILEHHS CTABOK

Prck naMenenus PBIHOYHBIX II€H

PHcK wu3MeHeHWs pEIHOUHBIX ILeH BO3HHKaeT y Kommamuum 1no (HHAHCOBBIM aKkTHBaM H
(uHAHCOBBIM 00s3aTENBCTBAM, CIIPABEIHBAs CTOHMOCTh KOTOPBIX H3MEHSETCS B Pe3yJIBTATE
H3MEHEHHUS PEIHOYHBIX IIEH.

BEI3BIBaTh Takye U3MEHEHHS MOTYT Kak (aKTOpEI, XapaKTepHBIE TS OTAEIbHOTO (PHHAHCOBOTO
WHCTPYMEHTA MM €T0 SMHUTEHTA, TaK H (HaKTOpEI, BIMIONIME Ha BCE AaHAOTHYHbIE (DHHAHCOBEIE
HHCTPYMEHTBI, TOPryeMble Ha PhIHKE.

KoMnanusa ynpaBifer pHCKOM H3MEHEHHs DPEIHOYHBIX I€H MyTeM OIpefeNeHHs Ieled u
OTPaHUYCHHH B OTHOIICHHH HWHBECTHIWH, co3/aBasd IUTAHBI IWBEpCH(HKAIAH, OTpaHHYHBAA
HHBECTHIIMH B ONPEIENCHHBIC CTPAHBI, OTPAaciM H HA KaX/JIOM pHIHKE, a TaKkKe 3a CYeT
OCMOTPHTEIBPHOIO M  3aIUIAHKPOBAHHOIO  HCIIONB30BAHHS MPOM3BONHEIX  (DHHAHCOBBIX
HHCTPYMEHTOB.

17. Onepanuu co cBI3aHHLIMH CTOPOHAMH

His nene#t cocrasnenus naHHON (HHAHCOBOM OTYETHOCTH CTOPOHBI CUMTAIOTCH CBS3AHHBIMH,
€CIH OJHAa M3 HHX HMEET BO3MOXHOCTb KOHTPONIUPOBATH APYIYIO HIIM MOXKET OKA3BIBATH
CYIIECTBEHHOE BIHSIHHE IIPH [PHHATHH JAPYrod CTOPOHOH (QHHAHCOBBIX H ONEPAIHOHHBIX
pemreHui. IIpy paccMOTPeHHH B3aMMOOTHOIIGHHE CO BCEMH CBS3aHHBIMH CTOPOHAMH
IIPHHUMAETCAd BO BHHM@HHE DKOHOMHYECKOE COJEp)KAHHE TaKMX B3aMMOOTHOLICHMH, a He
TOJIEKO HX IOpHIUYecKas Gopma.

B coorserctBun ¢ MC®O (IAS) 24 «Packpbitie HHGOPMAIFE O CBA3aHHEIX CTOPOHAXY,
CBA3aHHBIMH CUMTAIOTCA CTOPOHBI, OJIHA U3 KOTOPEIX HMEET BO3MOKHOCTH KOHTPOJIMPOBATh HIIH
B 3HAYHTE/IbHOH CTEICHH BIUATH HA ONEPalHOHHEIE H (DHHAHCOBBIC PELICHHS JAPYroif CTOPOHBL
Ilpu pemenun Bompoca 0 TOM, SBISIOTCS JIA CTOPOHBI CBA3AHHEIMH, IPHHAMAETCS. BO BHAMAHHE
COZIEpKAHHE B3aHMOOTHOIIEHHE CTOPOH, a HE TOJIBKO KX FOpHanYecKas Gopma.

CBsi3aHHBIE CTOPOHEI MOTYT BCTYNAaTh B CHEJKH, KOTOPHlE HE NPOBOJHMINCH OBl MEXIY
HECBA3AHHBIMH CTOPOHaMH. L[€HBI M yC/IOBHA TAaKHX CHEIOK MOIYT OTIMYAThCA OT LEH M
YCIIOBHH CIENIOK MEXIY HECBSI3AHHEIMH CTOPOHAMH.

Ilo cocrosmuro ma 31 nmekabps 2019 roma o6s3aTensCTBAa KITIOUEBOMY YIIPaBIEHIECKOMY
nepconany cocraBisumi 649 Teic. py6. Ilo 3aiivaM, BEUIGHHEIM KOHTPAreHTaM - CBSI3aHHBIM
CTOpOHaM, OBUIH HAYHCIIEHBI pe3epBHI 1OJ obecueHeHue B pasmepe 100% oT cymm 3aiiMOB -
10 515 Teic. py6. ITo cocrosuumro Ha 31 jekabps 2018 roma ofs3aTenncTsa KITFOYEBOMY
YIIpaBIeHIeCKOMY IepcoHary cocTaBisiad 400 Tric, pyo.
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17.  Omnepaunu co cBA3AHHLIMH CTOPOHAMH (MPOI0JIMKEHHE)

Wudopmanus mo omepanusM co CBI3HBIMEH cTopoHamu 3a 2019 — 2018 rox mpencrasieHa
CIIEAYIOIIHM 00pazoM.

Knioyesoii
ynpaeneH- Ipouue
Houepnan yeckuii CeA3AHHbIE
KOMRanua HepcoHan CHIODOHBI
H3menenne pesepsa M0 KpeAUTHEIE YOBITKH U
obeclLieHeHHe TPOYHX aKTHBOB 10 515 - -
AJIMHHHCTPaTHBHEIE PACXO/EI - 2489 -
Hroro onepanuu co cBA3aHHLIMH CTOPOHAMH
3a 2019 roa 10 515 2 489 -
AIIMHHHCTPATHBHEIE PaCXOIbI 302 2417 101
Hroro onepanun co CBA3aHHBIMH CTOPOHAMH
322018 roa 302 2417 101

benebuuuapaem Bragensuem O6mectBa mo coctosauio Ha 31 gexabps 2019 roga u 31 gexabps
2018 rona sBianock pusndeckoe JuIo — r-xxa Enena [eopruy.

18. CnipaBegmuBas cTouMOCTh (UHAHCOBBIX HHCTPYMEHTOB

Ormenxa chpaBe[IMBOH CTOMMOCTH HampaBjeHa Ha OIpENeNcHHEe LEeHBI, KoTopas Obuia OB
IOMyYeHa HpH MHpoJake aKkTHBa HIM YIadeHa IIpH Iepejade 00A3aTeNnbCTBA B YCIOBHAX
OOBIYHOM CHENKH MEXKITY YJaCTHUKaMH PHIHKA Ha ATy OLCHKH.

Tem mHe MCHCE, YYHTBHIBas HEOIPENEIIEHHOCTE H HCIIOJIB30BaHHE CY6T.:€KTI'IBHBIX CmeHHﬁ,
CIIpaBcIiiBass CTOHMMOCTb HE [OOJDKHA HHTCPIPETHPOBATHECA KaK peallu3yeMas B paMKax
HEMEIJIEHHOH IpoJaKu akTHBOB HIIH II€peaave 00513aTeBCTB.

CrpaBennuBas CTONMOCTD (DHHAHCOBBIX aKTHBOB B (PHHAHCOBBIX 0053aTeIbCTB, 00pAINarOLIHXCS
Ha AaKTHBHOM DpBIHKE, OCHOBBIBAETCS HA PHIHOYHBIX KOTHPOBKaX MM JWICPCKHX IIE€HAX.
Komnanusa onpezenser clipaBeIHBYI0 CTOMMOCTE BCEX NPOYHX (HHHAHCOBEIX HHCTPYMEHTOB C
HCII0JIb30BaHUEM IIPOYHX METOJIOB OLIEHKH.

I/Iepapxm{ OIICHOK cnpasen.rmnoﬁ CTOHMOCTH

Kommanus oneHHBaeT cripaBeiIMBYK) CTOMMOCTB C HCIIOJIB30BAHHEM CIICAYIOIIEH HepapXuu
OLIEHOK CIPaBEeVIMBOM CTOMMOCTH, YYHTHIBAIOIIEH CYINECTBEHHOCTH HAHHBIX, HCIIOJIB3YEMBIX
Ip¥ GOPMHPOBAHKHH YKA3AHHBIX OLIEHOK.

. Ypoeenn 1:  KOTHPOBKM Ha  aKTHBHOM pPBIHKE (HECKOPPEKTHPOBAHHEIE) B
OTHOIIEHHH HACHTHYHBIX (QHHAHCOBBIX HHCTPYMEHTOB.

. YpoBens 2: naHHble, OTIHYHEIE OT KOTHPOBOK, OTHOCAINMXCA K YPOBHIO 1, HOCTYIIHEIE
HETIOCPENCTBEHHO (TO €CTh KOTHPOBKH) MO0 OINOCPENOBAHHO (TO €CTh AaHHbIE, IPOU3BOJIHEIE
OT KOTHPOBOK). JlaHHAS KaTeropyus BKIIIOYAeT HHCTPYMEHTEI, OIIEHHBAEMEIE C HCIIOJIE30BAHIEM:
PBIHOYHBEIX KOTHPOBOK HA AaKTHBHBIX pBIHKAX JUIA CXOXHX HMHCTPYMEHTOB, PBIHOYHBIX
KOTHPOBOK [UI1 CXOXHMX MHCTPYMEHTOB Ha pBIHKax, HEe pacCMaTpHBaeMbIX B KadyeCTBe
AKTHBHEIX, H/IM IIPOYMX METOJOB OIIEHKH, BCE HCIIONb3yeMBble [aHHBEIE KOTODPBIX
HETIOCPE/ICTBEHHO MM OIOCPEJOBAHHO OCHOBHIBAIOTCS Ha OOMIENOCTYNHBIX HA pEIHKE
HCXOJHBIX JIaHHBIX.
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17. CnpaeeniuBasi croHMocTs (huHAHCOBBIX HHCTPYMEHTOR (NIPOJOJIKEHHE)

. Yporens 3: nauHble, KoTOpEIE He SBIIOTCS AOCTYNHBIMH. [laHHas KaTeropus BKIHOYaeT
MHCTPYMEHTbI, OLCHMBAEMEIE C MCMOJIb30BAHUEM MHQOpMaLMM, He OCHOBaHHOM Ha
OOLLENOCTYITHEIX Ha PBIHKE MCXOIHBIX AAAHHBIX, TIPH TOM 4YTO Takue He OGLIENOCTYMHbIE Ha
PBIHKE  JaHHEIE OKA3BIBAIOT CyLIECTREHHOE BAMSHUE Ha OLEHKY HHCTpyMeHTa. JlanHas
KATCTOpHA BKJIOYAET MHCTPYMEHTBI, OLEHMBAEMBIE Ha OCHOBaHMM KOTHPOBOK I CXOMKHX
HHCTPYMCHTOB, B  OTHOIUEHHH KOTODEIX TpebyeTca  ucmonb3oBaHue CYILECTBEHHBIX
KOPPEKTHPOBOK, HE OCHOBAHHEIX Ha OOLIEOCTYMHEIX Ha phiHKe JaHHBIX, UM CY:KOCHUH M/1s
OTPaKEHHA PA3HHULIEI MEXKY HHCTPYMEHTAMM.

AHanu3 (HHAHCOBBIX HHCTDYMEHTOB, OTPaKae€MBIX M0 CIIPaBENJIMBOH CTOMMOCTH, B paspese
YPOBHEH Hepapxuu CNpaBeAIMBOM CTOMMOCTH, NPCACTaBIIEH B BUAE TabIULL:
Yposens 1 Ypogens 2 Yposens 3 Bceezo
DHUHAHCOBBIE  AKTHRBEL OLEHUBAEMEIE 110
CIpaBELIMBOH CTONMOCTH Yepes NPUOEIIH KK

yObITKH 133 426 257 567 - 390 993
Hroro na 31 gexa6ps 2019 roaa 133 426 257 567 - 390 993

DHHAHCOBBIE  aKTHBBL,  OLEHUBAEMbIC o
CIpaBENIMBOH CTONMOCTH Yepes NPUOBIIN MK
YOBITKH 25492

Hroro na 31 gexa6ps 2018 roga 25492

262 390 287 882
262 390 287 882

1

19. Co6biTHS moce oTyeTHOlH aThbl

['nobaneHoe PaclpoOCTpaHEHHE KOPOHABUPYCHOM MH(EKLHH B nepsom keaprane 2020 ropa
OKasbIBACT 3HAYMTE/IBHOE BIMAHWE HA MHUPOBYIO OKOHOMMKY. Komnanus He Mmoxer HamexHO
OLCHHTh, Kak OyayT pasBUBaThCs COBBITHS ¢ pacnpocTpaHeHHeM KopoHaBHpyca B Poccuu u
Kakue NeHCTBMS OydyT —nNpeanpUHATE PYKOBOACTBOM  cTpaHkl. Ilockonbky —cuTyarms
HecTabunbHa M GHICTpo pazeuBaercss, Kommaus He [aeT KomMYeCTBEHHOI OLIEHKH
MOTCHLMANBHOTO BO3MCHCTBUSA TOM BCMBILIKKA HA AESTENLHOCTD Komnanum, a taioke paseutie
SKOHOMMKH B JanbHeHIEM.

Kpome Toro, paspeie cornamenus ¢ OIEK+ cra AOTIONIHATE/ILHEIM HETaTHBHBIM (haKTOpOM,
BBI3BABILIMM CHWXKCHHE CTOMMOCTM HeTH. BesencTeue JAaHHBIX COORITHH, B Poccum
HabionaeTcs ocnabnenue HalMOHANLHOM BATIOTEl (POCCHMHCKOrO py6rs), a Takke CHIDKEHHe
OUpIKEBBIX HHIEKCOB.

Komnanuu cuuraer PaclpoCTpaHEHHE KOPOHABHpYCZ W  BO3DOCIIYIO  BONATHIILHOCTE
(HecTabuneHOCTE)  Ha PBIHKAX  CYLIECTBEHHBIMM  HEKOPPEKTHPYIOLAMH  COBBITHSIMA.
PykoBoncteo npoeomur MOHHTODMHT M OLEHKY TeKyIeH CHTyalMH, ¥ ee BIMSHHE Ha
AcatenbHocTe Komnanuu. PykoometBo Komnanuu we MOMKET MCKIIOYaTh, YTO B Ciydae
AANbHEHINETO yXyAMEHHS CHTYAUMH U HEFATURHOTO BIMSHMS Ha 3KOHOMMYECKYIO CUTYALIMIO B
Mupe U B Poccuiickolt ®enepaumu, naunbie co6us MOI'YT OKa3aTh BIHSHUE HA NEATEIBHOCTH
Komnauuu B 6yaymem.
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