CKAPAGEM

B| AYODUTOPCKAS ®UPMA

AYJIUTOPCKOE 3AKIIOYEHHE,

IOJIrOTOBJIEHHOE B COOTBETCTBHH
¢ KOHIENMIuel 00mero Ha3Ha4YeHus,

0 roJI0BOH (PUHAHCOBOM OTYETHOCTH

OﬁllIeCTBa C OFDaHH‘IeHHOﬁ OTBCTCTBCHHOCTLIO

«YpaBJagIasgs KOMIIAHUS

«ABpopa Kanuraa MeHeKMEHT)

3a 2016 rox,

COCTABJIEHHOI B COOTBETCTBHUH C
MexayHapOIHBIMHU CTAHXAPTAMH (PUHAHCOBOM 0TYETHOCTH

r. MockBa
2017 rox
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Ayoumopcroe sainiouenue 0 2000608 Gunancosoii omuemnocmu 000 «YK «Aepopa Kanuman Menedyemenmy
cocmasnenHol 6 coomsemcenisuu ¢ MexcoyrapodHsimu cmandapmamy uHancogoi omuemnocmu 3a 2016 200,
nodzomosnennoe 3aKpbimbiM AKHUOHEPHbIM 0fUecmeom «Avoumopckas dupma «Crapadeiay

AYIUTOPCKOE 3aKIFOYEHHE COCTaBJIEHO ayAUTOPCKOM oOpraHusanuei 3akpeiToe

aKIUOHEpHOE  00mecTBO  «Aymuropckas  ¢upma  «CkapabGed» @OpH  CIEIyIOIHX
obcrosTenpCTBaxX:

1.

8]

10.

i 18

ayoHupyeMOEC JIHIOO HE ABIACTCA OpPaHHSHLIHE:ﬁ, IICHHEIC GYM&]I‘H KOTOPOfI JOIIYIICHBI K
OPraHH30BaHHBIM TOpPram,

ayIupyeMbIM JIMIIOM SBIIIETCS OpraHU3aLs - YIPaBILIOUast KOMIIAaHUS WHBECTUIMOHHBIX
(hOHIOB, aeBBIX MHBECTUIIMOHHEIX (OHIOB U HErOCYIapCTBEHHBIX NEHCHOHHBIX (OHIOB,
HE co3jaromias TIpymiy, YyKa3aHHYy0 B vactu 2 crated | @DenepaibHOro 3akoHa
«O xoHCOMUAUPOBAHHOHN GuHaHCOBOM oTyeTHOCTHY 0T 27 Mrons 2010 r. Ne 208-D3;

ayIouT TPOBOJMIICS B COOTBETCTBHM ¢ MeXIyHapOAHBIMH cTaHmapTamu aymura (MCA),
BBEICHHBIMHM B IEHCTBHE W IOAJESKAIUUMH IIPUMEHEHHUIO Ha Teppuropuu Poccuiickoi
Qenepanuy;

ayJUT IPOBOJMICS B OTHOIIEHHH IOJHOTO KOMILUIEKTa rOJOBOH (PMHAHCOBOH OTYETHOCTH,
COCTaBIICHHOM PYKOBOJICTBOM ayIUPYEMOI'O JIMLA, B COOTBETCTBUH ¢ MEXIyHapOIHBIMU
cragnapramu  ¢uHaHCOBOM oTwyerHoctr (MC®QO), BBeACHHBIMA B JICHCTBHE U
noJjiexanaMu IPEMEHEHHIO Ha TeppuTopuu Poccutickoit denepanmu;

JIana, OTBETCTBEHHBIE HA HAA30p 34 COCTABICHHEM TOZIOBOH (l)HHaHCOBOﬁ OTYETHOCTH, HE
ABJIAKOTCA JTMIIaMH, OTBETCTBEHHBIMH 34 KOPIIOPATHBHOE YIIPABJICHHE ayIHPYEMBIM JIHIIOM,

ayaupyeMoe JIMI0 He IOATOTaBIUBAET IPOYyI0 HMH(OPMALUIO, ONpEeaeNsseMyI0 COTIacHO
MCA 720 «O053aHHOCTH ayIUTOPA, OTHOCSIIMUECS K IpOUeit HHPOPMALIAIY;

CYILICCTBCHHAsA HCOIPCOCICHHOCTE B CBA3H C COOBITHAMHE HITH YCIIOBHAMH, B PE3YIIBTATE
KOTOPBIX MOI'YT BOSHHKHYTH 3HAYUTCIIBHBIC COMHCHHA B crnocoOHOCTH ayqHupyeMoro JnHmia
IIPOOOJIDKATE HENIPEPBIBHO CBOIO OCATEIIBHOCTD, OTCYTCTBYET,

IpH OCYIIECTBIICHHUH ayJHuTa MBI PYKOBOICTBOBAIHCE:

e [IlpaBuiaMu HE3aBHCHMOCTH ayJUMTOPOB M AYIHTOPCKUX OpraHW3aliid, NPHHSTHIMA
caMOperyaupyeMoii oprauusanueii ayqutopoB Accouuamnuei « CoapyKecTBOY, WICHOM
KOTOPOM MBI SBISEMCS, HAa OCHOBaHMU [IpaBUI HE3aBUCHMOCTH ayJUTOPOB H
ayJIUTOPCKUX OpraHu3anui, 0100peHHbIX COBETOM 10 ayJUTOPCKON AEATEIEHOCTH;

o KozmexcoM mnpodeccHOHANBHOW JSTHKM ayJUTOPOB, IPUHATEIM CaMOPETYIHpYeMOit
oprammsanuen ayaurTopos Acconuanueid «CoApyKeCcTBO», WICHOM KOTOPOH MBI
apnsgeMcs, Ha ocHoanud Kopekca mnpodeccHoHanBHOH OSTHKH — ayJIUTOPOB,
onobpennoro CoBeToM II0 ayAUTOPCKON AeITENLHOCTH;

YCIIOBHS ayJIUMTOPCKOTO 3aJaHMsS B YacTU OTBETCTBEHHOCTH PYKOBOACTBA ayaUpyeMOro
JMNa 3a rojoByl0 (PUHAHCOBYIO OTYETHOCTH COOTBETCTBYIOT TpeGoBamusiM MCA 210
«CoryracoBaHue yCJIOBUH ayIUTOPCKUX 3aJaHU»;

Ha OCHOBaHHH IIOJYYCHHBIX ayIHTOPCKHX HOKAa3arciibCTB ayIHuTOPCKasd OpraHH3alHsg
IOpHIIIa K BBIBOOY 00 obocHOBaHHOCTH BBIPAKEHHS HCMOH}I@)HL{HPOB&HHOI‘O MHECHHS B
ayJUTOPCKOM 3aKIIIOYCHHN,

[IOMHMO aymoura TOJIOBOH CbHHaHCOBOfi OTYECTHOCTH HOPMAaTHBHBIE IIPABOBBIE aKThI HE
IIpenycMaTpuBarT 0053aHHOCTH ayJuTOpa IIPOBECTH [OIIOJIHHUTCIBHBIE IIPOLEAYDPHL B
OTHOIIEHUH STOM OTUYETHOCTH.
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Ayoumopckoe 3axniouenue o 200060l Purancogoii omyemuocmu 000 « YK «Aspopa Kanuman Menedscmenny
cocmasnennoil 8 coomgememeuu ¢ Mexcdynapodusimu cmandapmamu Qunancogol omyemnocmu 3a 2016 200,
nodzomognenHoe 3axKpulmbLM AKUUOHEDHIM 0futecmeom «Aydumopckaa pupma «Crapabeily

AYJIUTOPCKOE 3AKJITOYEHUE
0 roaoBoi puHaHCcOBOH oTyeTHOCTH OfmIecTBa ¢ OrPpAaHHYECHHON OTBETCTBEHHOCTHIO
«¥Yopasasromas komnanus «Aspopa Kanuran MenexmMeHT
3a 2016 ronx

VYyactaukam OO1ecTBa ¢ OrpaHHYeHHON OTBETCTBEHHOCTH « Y IIpaBIISAIONIas KOMIIAHUS
«ABpopa Kamuran MenemxMenT», eIMHOIUYHOMY HCHOJIHHUTENbHOMY opragy OOmecrBa ¢
OTPaHMYECHHOM  OTBETCTBEHHOCTH  «YmpaBiswomas  kommaHus  «ABpopa  Kamwuran
MenemxmeHT» B nuie ['eHepanbHOro AupekTopa MUHEHKOBOH AHacTacud AJNEKCaHIPOBHEI,
UHBIM JTHLIAM.

Muenue

Me1 nmpoBenu aymuT IpuiaraeMof romoBoi ¢uHaHcoBod oTuerHocTH OOImecTBa C
OrpaHMYEHHOM  OTBETCTBEHHOCTHIO  «YIpaBisiomas KommaHus  «Aspopa Kammran
Meremxmenty (OI'PH 1107746993551, mecro Haxoxnenwms OOmecTBa C OrpaHHYCHHOH
OTBETCTBEHHOCTBIO « Y IpaBiisromas koMmanus « ABpopa Kanuran Menemxmenty: Poceniickas
Oenepanus, 127591, r. Mocksa, yn. dybouunckas, . 83. crp. 2; Jlunensus PenepanbHOR
cityx0b! 10 ¢uHaHCOBEIM phiHKaM (OPCOP Poccun) Ha mpaBo OCYIIECTBICHUS NESTEIBHOCTH
II0 YNPaBICHHUIO HHBECTUIIMOHHBIMH (OHOAMH, IIACBHIMH HMHBECTHLHMOHHBIMU (GOHIAMH H
HErocylapCTBEHHBEIMH  INEHCHOHHBIMH  ¢oHmamu oT «10» wmapra 2011 r. 3a
Ne 21-000-1-00803 6e3 orpanuueHus cpoKa AHCTBHUA).

B cocrase romomo#f ¢uHancoBod oruyerHOCcTH OOImECTBAa ¢ OrpaHHYECHHOH
OTBETCTBEHHOCTBIO « Y IIpaBssiomas komnanus «Aspopa Kanuran MeremxkmenT» 3a 2016 rox
IIpEeICTABICHBL:

1. OTtyeT 0 GUHAHCOBOM ITOJOKESHEH.

2. OT4eT 0 COBOKYITHOM JOXOJIE.

3. OT4er 0 ABM)KEHUHU JEHEKHBIX CPEICTB.
4. Otyer 00 U3MEHEHHUIX B KalluTale.

5. Ilpumevanus x puHaHCOBOM oTYeTHOCTH 3a 2016 ro.

ITo HameMy MHeHHIO, IpHIATaeMasi TOA0Basi QUHAHCOBAS OTYETHOCTH OTPa’KaeT
JA0CTOBEPHO BO BCeX CyIIeCTBEeHHBIX OTHOIIEHHAX (puHaHcoBoe nmonoxenue OfmecrBa ¢
OrPaHUYEeHHOH OTBETCTBEHHOCTHIO «YIpapismomasa komnanusa «Aspopa Kamuran
MenexxvenT» no cocrosiuuio Ha 31 mexadps 2016 rona, puHaHcOBbIe Pe3yIbTATHI €ro
NeiTeILHOCTH M [IBIJKEHHE [IeHeKHBIX cpeacTB 3a 2016 roa, B COOTBETCTBHH C

MexayHapoaHbIMU cTaHgapTamu punancosoi oraeTHoctn (MCDO).



Avoumopckoe 3arurouenue 0 200060i dunarcosoit omuemnocmu 000 «YK «Aepopa Kanuman Menedaemenny
cocmaeneHHod ¢ coomgememenu ¢ Meacdyrapodnvimy cmandapmamy unancogol omyemuocmu 3a 2016 200,
nodzomosnenHoe 3aKpLlmeiM aKUUOHEPHOIM 00ecmeom wAydumopcras dupma «Crapadeil

OcHoBanne ISt BIDAKEHHA MHEHH ST

ME1 poBenu ayIuT B COOTBETCTBHU ¢ MexayHapoaubiMu cTagaapramu ayauta (MCA).
Hama OTBETCTBEHHOCTH B COOTBETCTBHHM C J3THMH CTaHOAapTaMy OIHMCaHa B paszene
«OTBETCTBEHHOCTh AayAMTOpa 3a ayOuT TOJ0BOMH (HHAHCOBOH OTYETHOCTH» HACTOSILIETO
3aKIio4YeHus. Mpl SBIsSeMCs HE3aBHCUMBIMM II0 OTHOLIEHHUIO K ayJIupyeMoMy JIMLY B
COOTBETCTBHH C

e [IpaBuwiaMy HE3aBHCHUMOCTH ayIUTOPOB M ayQUTOPCKUX OpraHu3alui, MNpUHATHIMA
caMOperyIupyemMoil opranusanueit aymuropoB Acconuanueit «CompyKecTBO», WICHOM
KOTOpO¥ MBI SBJISEMCS, Ha OCHOBaHMM IIpaBuiI HE3aBUCHUMOCTH ayJUTOpPOB H
ayJIMTOPCKUX OpraHusanuit, 0100peHHsx COBETOM II0 ayAUTOPCKOH JEATEEHOCTH;

e KomexcoM mpodeccHOHATBHON OTUKH ayIUTOPOB, IIPUHSATHIM CaMOpPEryIupyeMoin
opraHm3anueii aymutopoB Acconuarnueit «CoapyXecTBO», UWIEHOM KOTOPOH MBI
sBiseMcsi, Ha ocHoBanud Kojekca nmpodeccrHoHanbHOM 3TUKH ayJUTOPOB, ONO0OPEHHOTI0O
CoBeToM 1O ayIUTOPCKOR AESATENbHOCTH;

¥ HaMM BBIIOJHEHBEI ITPOYHME HHBIE OOS3aHHOCTH B COOTBETCTBHM C 3THMH TpeOOBaHHMAMU
1podecCHOHATHHON ITHKH.

Mg1 ImojlaracéM, 4YTO IIOJIYYCHHBIE HaMH ayIHTOPCKHE [JOKas3aTeJIbCTBa SABJIAIOTCH
JAOCTaTOYHBIMH H HaIJICKAIOHMH, 9TOOEI CIIY’KHTh OCHOBAaHHEM [JJId BBIPAXKCHHA HAMIIETO
MHCHHSI.

OTBETCTBEHHOCTH PYKOBOJCTBA H JIHIIL,
OTBETCTBEHHbIX 32 KOPIOPATHBHOE VIIpaBJeHHE ayHPYeMOoro JHIa,
32 rooBVI0 (hHHAHCOBYVIO 0TYETHOCTh

PykoBoACTBO HECET OTBETCTBEHHOCTD 3@ IIOATOTOBKY M JOCTOBEPHOE IIPECTaBICHUE
yKa3aHHO# Tom0BO¥M (DUHAHCOBOM OTYETHOCTH B COOTBETCTBHH C IIPABHIIAMU COCTABJICHHS
(GuHAHCOBONX OTYETHOCTH, YCTaHOBICHHBIMH B Poccuiickodi ®enepanuu, u 3a CHCTEMY
BHYTPEHHEI0 KOHTPOJII, KOTOPYIO PYKOBOACTBO CUUTACT HEOOXOMUMOM JUII IMOATOTOBKH
roJI0BOM (PMHAHCOBOM OTYETHOCTH, HE COJCpIKAIEeH CYINEeCTBEHHBIX HCKa)KEHUM BCICICTBHE
He100pOCOBECTHEIX JEHCTBUH HIIH OIIHUOOK.

[Ipy moAroToBKe TOMOBOM  (PUHAHCOBOM OTYETHOCTH PYKOBOACTBO  HECET
OTBETCTBEHHOCTH 3a OLIEHKY CIIOCOOHOCTH ayaMpyeMOro Julla IpoaoibKaTh HEPEPHIBHO CBOIO
NEsATENIbHOCT, 34 PACKpBITHE B COOTBETCTBYIOINMX CIydasiX CBEIEHMH, OTHOCAINUXCS X
HENPEPBIBHOCTU MESTENLHOCTH, U 3a COCTABJICHHME OTYETHOCTH Ha OCHOBE JOMYIICHUS O
HEIPEPBIBHOCTHU AESITEIBHOCTH, 32 UCKIFOYEHHEM CIIy4aeB, KOraa PyKOBOJICTBO HAMEPEBAETCS
NUKBHAMAPOBATH ayJUPyeMOE JMI0, NPEKpaTUTh €ro JesTeNbHOCTh WM KOrJa y Hero
OTCYTCTBYET Kakas-JIu00 WHas pealbHas albTepHAaTHBA, KpOMe JTHKBUIAIMY WU IPEKpaIleHUs
JeSTEILHOCTH.

JIuia, OTBETCTBEHHBIE 3a KOPIOPATUBHOE YIIpABICHHE ayJupyeMOro JHLa, HECyT
OTBETCTBEHHOCTH 3a HAI30p 3a INOATrOTOBKOM rofloBOM ()MHAHCOBOM OTYETHOCTH ayqUpPyEMOTro
AL,



Avdumopckoe saknwuenue o 2000801 unancosoi omyemnocmu 000 «YK «Aspopa Kanuman Menedsicmenny
cocmagaernoil ¢ coomeememguu ¢ Mexcdynapodusimu cmandapmamu durancosoii omuemnocmu 3a 2016 200,
nodzomoenennoe JaKpulmbiM AKUNOHEPHVIM oduecmeom «Aydumopcras dupma «Crapadeii»

OTBeTCTBEHHOCTH AYVAWUTOPA 32 AYJAUT I'OJ0BOM
(buHAHCOBOH 0TYETHOCTH

Hama menp cOCTOMT B IONYYEeHHH pPa3syMHOM YBEPEHHOCTH B TOM, YTO IOAOBast
GuHAHCOBAs  OTYETHOCTE HE  COJNCPKUT  CYINECTBEHHBIX  HCK@KEHHW  BCJICACTBHE
HENO0OPOCOBECTHRIX ACHCTBUN MM OMMOOK, M B COCTaBIEHMM ayJMTOPCKOIO 3aKIIOYEHWS,
coziepKallero Haire MHenue. PasyMHass yBEpEHHOCTD NPEACTABIIET COOOH BBICOKYIO CTENEHD
YBEPEHHOCTH, HO HE SBIISETCS FapaHTHEH TOro, 4TO ayJuT, NPOBEACHHBIA B COOTBETCTBHUHU C
MCA, Bcerza BBISBISIET CYIIECTBEHHbIE HCKaYKEHHS TIPY MX Halmyuy. VIckaxkeHHst MOTyT OBITh
Pe3yNILTATOM HEeXOOPOCOBECTHBIX NEHCTBUM UM OMMOOK U CYUTAIOTCS CYNIECTBEHHBIMH, €CITH
MOKHO OOOCHOBAHHO IIPEIIIONOKUATE, YTO B OTHACIBHOCTH HJIM B COBOKYIHOCTH OHH MOTYT
MOBJIUATh HAa OSKOHOMMYECKHME pEIIeHHs I0Nb30BaTeNel, NpHUHHMAaeMBle Ha OCHOBE ITOH
rofaoBOH (pHUHAHCOBON OTYETHOCTH.

B pamkax ayawra, mnposomumoro B coorBerctBuH ¢ MCA, MBI IpHMEHIEM
npodeCCHOHATBHOE CY)KICHUE B COXpaHsieM Ipo(ecCoHaIbHbIN CKENTHIIM3M Ha MPOTSDKCHUN
Bcero aynura. Kpome Toro, MulL:

a) BBIBISIEM ¥ OIEHHBAEM PHCKH CYIIECTBEHHOIO HCKaXKEHHS TONOBOM (HHAHCOBOH
OTYETHOCTH BCIEICTBAE HENOOPOCOBECTHBIX NeMCTBMH MM omuOOK; pa3padareiBaeM H
[IPOBOLAMM AyOUTOPCKHE IPOLEAYphl B OTBET HA OTH DPHCKM; IIOJIy4aeM ayIWTOPCKHE
JIOKA3aTeNbCTRA, SBJISIOIIHECS NOCTATOYHBIMU U Ha/UIe)KAIUMHU, YTOOBI CIIYKUTh OCHOBAHHEM
IUISL BBIP@KEHMs HAINEr0 MHEHUs. PuCK HeoOHapyXeHHs CYIIECTBEHHOIO WCKaXXCHHA B
pesyibTaTe HeZOOPOCOBECTHBIX ACHCTBHI BBINIE, YeM PHCK HEOOHApyKEHUs CYIIECTBEHHOIO
HCKaKEHWsI B pe3ylbTaTe OUIMOKH, TaK Kak HeXoOpOCOBECTHHIE NEHCTBHS MOTYT BKIIOYATH
CTOBOP, IOMJIOT, YMBINUICHHBIM INpPOIYCK, HMCKAXXEHHOE IIPEACTaBIE€HHE HMH()OPMAIUH HIA
IeHCcTBUS B 00X0]1 CUCTEMBI BHYTPEHHErO KOHTPOJIS;

6) monyyaeM IOHUMAHUE CUCTEMBI BHYTPEHHEIO KOHTPOJIS, UMEIOIIEH 3HAUCHUE IS ayIuTa, C
IIEJIBI0 Pa3pabOTKU ayJUTOPCKUX IIPOLERYDP, COOTBETCTBYIOIIHX OOCTOATENLCTBAM, HO HE C
IeNb0  BEIpaKeHUs MHEHHS 00 5GGEeKTUBHOCTH CHCTEMBl BHYTPEHHETO KOHTPOILL
ayMpyeMOro JIHIa;

B) OIIEHWBAeM HaJIeKAlIMi XapakTep NPUMEHIEeMOH y4YeTHOH IIOIMTHKH, 0O0CHOBaHHOCTH
GyXrajiTepckuX OIEHOK ¥ COOTBETCTBYIOLIETO DPACKPHITHS HHGOPMALHUM, MOATOTOBIEHHOIO
PYKOBOZCTBOM ayIUPYEMOTO JIAIa;

I‘) JellaéM BEIBOJI O TIIPaBOMEPDHOCTH IIPHMCHCHHS PYKOBOACTBOM ayIMpPYEMOro JHIA
JONYILEHHSA O HEIPEPBIBHOCTH ACATCIIBHOCTH, 4 Ha OCHOBAaHHWH IIOJYYCHHBIX ayIHTOPCKHX
JOKa3zaTenbCTB - BBIBOO O TOM, HMECTCA JIM CYIIECTBCHHAA HEOIIPEOCICHHOCTHL B CBA3H C
COOBITHAMHK  HUIIH YCIOBHSAMH, B pPE3yIbTaTe KOTOPBIX MOIYT BO3HHKHYTE 3HAaYHTCIILHBIC
COMHEHHS B CIIOCOOHOCTH ayqHupyeMOoro Juia mpoooiKaThk HENIPEPEIBHO CBOIO HEATCIbHOCTD.
Ecmu MBI IIPHXOOHM K BBIBOOY O HaIHYHH CYUICCTBBHHOf;I HEOIIPENECTIEHHOCTH, MBI JOJUKHBI
[IPUBJIEYs, BHUMAaHHE B HAIIEM ayJHTOPCKOM 32KIIFOUECHHH K COOTBETCTBYIOLIEMY PacCKpBITHIO
HH(l)OpMaHHH B TOAOBOH @HH&HCOBOE OTYECTHOCTH HIIH, €CIIH TaKO€ PAaCKpBITHE HH(DOPM&IIHH
ABJISICTCA HCHAOJICIKAIIlHMM, MOIIH(IJHIIHPOB&TB game MHeHuwe. Haimw BBRIBOOEI OCHOBAHBI Ha
ayJUTOPCKUX IOKa3aTeJbCTBaxX, IOJYYEHHBIX A0 OAThl HAIEro ayJUuTOPCKOIro 3aKIFOYCHH:A.
Opaako Gyﬂyﬂme COOBITHS WM YCIIOBHSA MOTI'YT HPHBECTH K TOMY, YTO ayaupyceMoOe JIHIIO
YTPaTuT CIIOCOOHOCTH IIpOOOJIKATh HENMPEPBIBHO CBOIO OCATEIIBHOCTE,

) OPOBOIAMM OLIEHKY IIPEACTABIEHHUS TONOBOM (GHHAHCOBOM OTYETHOCTH B LEIOM, €€
CTPYKTYPBI ¥ COAEPIKAHMS, BKITFOYas paCKphITHE HHGOPMALKH, a TAK)XKE TOI0, IPEICTaBIIACT JIH
roaosas GUHAHCOBAS OTYETHOCTH JIEXKAIWE B €€ OCHOBE ONepalli¥ M COOBITHSA TaK, YTOOBI
ObU10 O0eceue o UX TOCTOBEPHOE IIPEACTaBIICHHE.



Avdumopckoe 3arnrouenue o 200060l Qurarncosoil omuemnocnu 000 «YK «Aspopa Kanuman Menedaemernmy
cocmagaennoll ¢ coomsememeuy ¢ MedxcdyHapodnsimu cmandapmanty unancosol omyemuocmu 3a 2016 200,
nodzomosgnennoe 3aKpuimvlyM AKUUOHEDHVIM 0buiecmeom «Avoumopckaa dupma «Crkapabeii»

MEr ocymecTBiseM HHGOPMAMOHHOE B3aUMOASHCTBHE C JIUIIAMHU, OTBETCTBEHHBIMH 3
KOPIIOPaTHBHOE YIPABJIEHUE ayIAMPYEMOIO JIMIA, AOBOIL A0 UX CBEINEHHs, IOMHUMO IIPOYETO,
HHQOPMALMIO O 3aIUIaHMPOBAHHOM OOBEME M CpOKax ay[uTa, a TakkKe O CyIIeCTBEHHBIX
3aMEYaHMAX [0 pesynabTaTaM ay[uTa, B TOM YHCIE O 3HAYMTENBHBIX HENOCTATKaX CHCTEMBI
BHYTPEHHEr0 KOHTPOJISL, KOTOPBIE MBI BBLABIIIEM B IIPOLIECCE Ay AHTA.

Hoanuch 0T ayAUTOPCKOI OPraHU3alHA H OT HMEHH ayAHTOpa
3axkppITO€ aKIHOHEPHOE 001 ecTBO «AyauTopekas pupma «Ckapabeiin:

2
IPEKTOP M boarmaxosa U.B.
: -5 W

rdr ayautopa MNe 06-000006 Ha OCHOBaHHMM pEILUEHHS CaMOpPErylIHpyeMoH OpraHM3auMM ayaHTOpOB
ms CoppyskecTBo» oT «25» agrycta 2011 r. npotokon Ne 42.

Boarmaxosa A.B.

. KBanuduKaunoHHelii atrectar ayaumrtopa Ne 06-000005 Ha OCHOBaHMH pPEILCHMA CAMOPEryNTHpPYEMOH OpraHu3aluMH ayauTOpoOB
HIT »Aynuropekas Accounanus CoapyuecTBo» 0T «25» asryeta 2011 r. npotokon Ne 42,

. Ynen Camoperynupyemoii opraHusaumi ayautopos Accounaums «Coapy:KecTBo», perucTpauronnslii Ne 20706001132, nmporoxon Ne 4
ot «12» okTabpa 2009 r.

Ceenenns 00 ayaurope: OI'PH 1027700058605, mecto nHaxoxmenus: P®, 107078, r. Mockea,
XopoMHbIft Tym., O. 4-6, cTp. 8, momemieHue npaeneHus, seiagercs wieHom CamoperynupyeMoi
opraHuzauMu ayautopos Accoumanus «CoapykecTBO» 3a HOMEPOM B peecTpe ayauTOpOB U
ayOUTOPCKUX OpraHM3alMi camoperynupyemoit opranuzauuu aynuropo Ne 10306012252, mporokon
Ne 50116.11.2009 r.

JlaTa ayIuTOPCKOro 3aK/II0YeHHs:

«27» anpens 2017 200a



DOuHAHCOBAA O0TYETHOCTD

OO01mecTBa ¢ OrpaHUYeHHON 0TBETCTBEHHOCT IO

«Ympasisiomas koMnanusi <KAspopa Kanuran
Menemxmen

3a 2016 200
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CONEPKAHHUE

Otuer 0 GUHAHCOBOM IONOKEHHH
OTYET O COBOKYITHOM JIOXOIE wv.veuvevererrserseserssnasesesmssssesssessssesesessnsssssssssssssmsessnsassssssssnsesssessssessnsssesesssssess
Ot4er 0 IBIKEHHH ICHEKHBIX CPEICTB
O 0 HSMEREHIOE BIREITITENG s oo s i v s S A TP Sl

INPUMEYAHUS K PUHAHCOBOM OTYETHOCTH

10.
11
12.
13.
14.
15.
16.

Hndopmanms o KOMIIaHUH,

Dunancosas omyemHoCcnb

OprasnsalMoHHas CTPYKTYpa X AEATEINBHOCTh
YCIIOBHA OCYINECTBIICHHA X03IHCTBEHHOM JeaTebHocTH B Poceuiickoi denpepanun.

IIpHHIMIIEL cOCTaBIEHHS QUHAHCOBOH OTYETHOCTH
CymecTBeHHEIE TONOKEHU YICTHOMN IIOJTUTHKH

JlenexHBIE CPEICTBA H HX SKBHBAJICHTEI

Cpenc*ma B KPEAHTHBIX OpraHn3aliax

DHUHAHCOBEIE AKTUBEI, OLICHHBAEMEIE 10 CIPABEUTHBOM CTOMMOCTH U3MEHEHHS KOTOPO# OTPAKAIOTCA B
COCTaBe MPHOBUIH MIIH YOBITKA

JeGuTopckas 3a10/DKEHHOCTE

ITpoYast KPEOHTOPCKAS 38I0IDKEHHOCTD ...vverrrerssesssssesseessestsasssesssesssesseesssessssssesssesssessssssesssesssesssesssssessseees
VYeTaBHBIM KamuTan

JIoX0B! ¥ pacxoE! OT OCHOBHOH AEATENEHOCTH
Amummcrpamfsme H OpoYHE om:paunormmc pacxoael

Hanoroo6mnoxenue
VYrpapneHue puckaMu

OmnepaItuy co CBAZAHHBIMH CTOPOHAM ..vuvevevseeereessenenssons

i
[ =, W s B e TR T N |

17
17
17
17
18
18
18
22

23

CripaBeuBas CTOMMOCTS (PHHAHCOBEIX HHCTPYMEHTOB
Co6rITHA OCIE OTYETHOM HaThI

24

Ilpunazaemsie npumeyaHusa ANAIOMCA HEOMBEMAEMOU YACMBIO PUHAHCOBOU OMYEMHOCTU
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OTYET O ®PHHAHCOBOM IIOJIOKEHUHA

(6 meicauax poccutickux pybneti)

Ipumevanus

AKTHBBI
HeHexHbIE CPENCTBA H HX SKBUBAIIEHTHI 4

CpeicTBa B KDEAUTHBIX OPraHMU3aLMAX

DHHAHCOBEIE AKTHBBI, OLIEHHBAEMEIE 110
CTIPaBEUIMBOH CTOMMOCTH, H3MEHEHHA KOTOPOi
OTPaXKalOTCs B COCTaBE NPUOLLIH MITH YOBITKA 6

Heburopckas 3a/10JCKEHHOCTE i

Texymye HaIOTOBEIE AKTHUBE

Hrtoro akTHBbI

ObszaTenscTea
IIpoyas xpeauTopCKas 3aM0/DKEHHOCTE 8

Hroro ofazarenscTpa

YncThble aKTHBBI

YcraBHeIH KamHTan 9
Hepacnpenenennas npu6suis

HToro yHCTELIE AKTHBEI

HToro 00s13aTebCTBA M YHCTBIC AKTHBBI

I'enepansHBIHA qUPEKTOp

26 anpens 2017 roxa

Dunarncoeas omuyemHocmo

31 nexadps 31 nexadps
2016 roaa 2015 rona

19 929 193

20 000 @

391453 341 461

8251 43 006

1223 253

440 856 384915

444 1386

444 1386

80 030 80 030

360 382 303 499

440 412 383 529

440 856 384915

Munenkosa Aracracus AnekcaHIpOBHa

Tlpunazaemvle npumeuanus AIAIOMCA HEOMBEMAEMOT YACMBIO PUHAHCOBOT] OMYUEMHOCTIN
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OTYET O COBOKYIIHOM JIOXOJIE

(6 muicauax poccutickux pybneti)

BoznarpaxieHue NOBEpHTENEHOTO
YIIPABIIAIOIIETO

IIpouenTHEIe HOXO0BY (PACX0/B!)

TIpoune onepaipionsEie (pacxoael)/ IOXOIE!
AIMHHHUCTPAaTHBHEIE PACXO/IBI

IIpuoBLIE A0 HANOTa HA NPHOLLIL
Pacxoa no wanory Ha npuGsUIL

IpudeLns 3a roa

Ipo4nii copokyNHBIA J0X0] 32 roj 3a
BBIYETOM HAJO0ra Ha NPHOBLIb

Bcero cOBOKYMHOI0 10X0/1a 32 TOJX

I'enepanpHBIN IUPEKTOD

26 anpens 2017 roga

IHpumeuanus

10

10
10
11

12

Qunancosas omyemHocnb

T'on, 3aBepUHBLIHTiCS
31 nexadpa 2016 r.

T'on, 3aBepmunBIMiica
31 gexabpsa 2015r.

113 616 123217
311 (2 690)

(26 133) 5315
(10 449) (11 824)
77344 114 018
(20 461) (23 227)
56 883 90 791
56 883 90 791

MunenkoBa AHacTacus AJIEKCaHIPOBHA

Tlpunazaemvie npumeuanus AGIAIOMCI HEOMBEMIEMOT YACMbIO (PUHANHCOB0T omyemHoCmu
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dunancosas omuyemHoCcmb

OTYET O ABWOKEHMHU JEHEXHBIX CPEJCTB

(8 meicauax poccutickux pyoneii)

ﬂsnx{enne JEHEXHBIX CPEACTB 0T onepannonﬂoii
eATeNbHOCTH:

BosnarpakneHHe JOBEPHTENBHOTO YNPARIAIONIIETO

Ormnara TpyZIa M OTYHCIEHHA BO BHEOIOMKETHEIE (HOHIBI
YiuiadeHo Hanoroe H cOopoB

Ynadeno 3a paboTsl, YCIYTH, MaTEPHANIBL

ITpouse nocTymIeHHS, NONYIEHHEIE

ITpousme pacxons!, yIUIa4eHHEIe

YucTele JeHeKHBIE CPEICTBA MOy eHHbIE 0T ONepalHOHHOMH
AeATeXbHOCTH A0 YIIATRI HAIOra Ha NPHOLLIL

Haror Ha npabELIE YIINaYeHHEIH

YucThie JeHEeXKHBIE CPENCTEA NOMYYICHHEIE
OT/(MCnONBL30BAHKEIE B) ONePANHOHHON AeATEeILHOCTH
J.IBIIKCEEHE JEHEXHBIX CPEJCTB OT HHBeCT]lB.HOHHOﬁ

e TeJIbHOCTH:

ITpuobperenne QHHAHCOBEIX AKTHBOR, OLIEHHBAEMBIX 10
cnpanemmaoﬁ CTOMMOCTH, H3IMCHCHHA KOTOPOﬁ OTPaXawTCa B
cocraBse NpHOEITH MK YORITKA

BribrrTHe (hHHAHCOBEIX AKTHBOB, OLIEHHBAEMEBIX IO CIIPABEUTHBON
CTOHMMOCTH, H3MEHEHHA KOTOPOH OTPaXaloTca B COCTaBe NpHOLLIH
MM YOBITKa

PasMmerenue qeno3uta
BOSBP&T JCIMO3HTa
TIpoLeHTs! HOMyYeHHEIE
IIpoune mnatexu

YucTeIe JIeHeRHBIe CpeIcTBA HCNO0JIb30BAHHBIE B
MHBECTHIIHOHHOH IeATeILHOCTH

Yuncroe yBenndeHne/(yMeHbIIeHHE) JeHeKHBIX CPECTB H HX
KBHBAJICHTOB

,[leue:m:me CpeCcTBAa H HX JKBHBAJICHTHI HA HAYAJIO roaa

Jlenenbie CPeACTBA H HX IKBHBAICHTDI HA KOHEN Fo/la

I'enepaneHBIi JUPEKTOP

26 anpens 2017 roga

I'on, 3aBepIMBIIHHACA
31 pexabpsn 2016 r.

T'ox, 3apepIIHBIIHiiCH
31 mexabps 2015 .

115 008 125 207
(6 249) (5 890)
(1272) (2790
(4 138) (3 742)

- 413

(24 992) (163)
78 357 113 034

(21 430) (27757)
56927 85277

(17 108) (238 863)

. 126 757

(40 000) .

20 000 -
311
(394) -

(37191) (112 105)

19 736 (26 828)
193 27021
19 929 193

MunenkoBa Anacracus AJIEKCaHIpPOBHA

Ipunazaemvie npumeyanus AGIAOMCA HEOMBEMAEMOT YACMbBIO PUHAHCOEOU OMYEMHOCHU

fl
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OTYET Ob U3MEHEHMUX B KAIIUTAJIE

(8 muicavax poccuiickux pybaeti)

OcTaToK No COCTOSTHHIO HA
1 saeapsa 2015 ropa

IIpubeine 3a 200

H3pacxodosano (ucnone3oeanc) é omientom 200y
OCTaTOK N0 COCTOSTHMIO HA
31 nexabps 2015 roga

ITpubeine 3a 200
OcraTok Mo COCTOAHHI HA
31 nexabps 2016 roga

I'eHepalbHBIN THPEKTOP H :

26 anpens 2017 rona

Qunancoeas omyemHocmb

i HepacnpeneneaHas Hroro uncreie
YeraBHbIi KanmuTal

NpHOBLIE aKTHBBI (KanUTAT)

80 030 212707 292 737

- 90 791 90 791

- 1 1

80 030 303 499 383 529

- 56 883 56 883

80 030 360 382 440 412

MunenkoBa Anactacus AleKCaHApOBHA

Tlpunazaemeie npumedanus AGIAIOMCA HEOMBbEMIEMOU YACMBIO PUHAHCOEOU OMYEMHOCU

f
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NPUMEYAHMS K ®DUHAHCOBOM OTYETHOCTH
1. Andopmanus 0 KOMIAHHHU.
Opranu3anuoHHasi CTPYKTYPa H JAesTeJbHOCTh

OOfmiecTBO ¢ OrpaHHYEHHOM OTBETCTBEHHOCTBIO «YTPABIAIOmMAas KoMnaHusa «Aspopa Kamwran
MenemxmenT» (nanee — «Kommanusay) saperacrpuposano 6 nexabps 2010 roqga MUDHC Ne 46
1o r. Mockae.

Aﬂpec MECTOHAXOXICHUT 12759 1 4 POCCHﬁCKaH (Dejlepau;HH, TI. MOCKBa,

TlouToBsIit anpec ya. Hybnunckas, 1om 83, ctpoenue 2

127591, Poccuiickas ®enepanus, r. Mocksa,
yn. JlyOoneHckas, nom 83, ctpoenue 2

WHH / KIIIT 7702748142 / 771301001

OI'PH 1107746993551

- PETHCTPHPOBABIINI OpraH Mexpationnas uHcnekus PenepansHon
Haj10oroBo# ciry»x051 Ne 46 1o r. Mockse

- IaTa BHECEHUS 3aIUCH 06.12.2010r.

- cepust 1 Ne cBHETENBCTBA cepus 77 Ne 013913268

Komnanus ocymecTBisieT CBOIO HOeATENsHOCTs Ha ocHoBanuu Denepansuoro 3akona PP «06
obmecTBax ¢ OrpaHHYEHHOH OTBETCTBEHHOCTHIO», HHBIX HOPMATHUBHBIX IIPABOBBIX aAKTOB
Poccutickoit @enepanumn, a Takxke Y craga.

Kommanuss He uMeeT B CBOEM COCTaBe TEPPUTOPHANBHO OOOCOONEHHBIX CTPYKTYPHBIX
noapasaeneHust (Gurmanos).

KoMnaHus 0oCymecTBISIET TPODECCHOHATBHYIO NEATENFHOCTS 110 JOBEPUTEIBHOMY YIIPABICHHIO
MHBECTUIMOHHBIMA (OHIAMH U TIaeBBIMH HMHBECTUIHOHHBIMA (GOHZAMH Ha OCHOBAHHH
minensun DenepanbHoi cnyx0pl 10 duHaHCOBEIM peiHKam Ne 21-000-1-00803 or 10 mapra
2011 ronma.

Komnanus Bener YYET HUMYIIECTBA, OﬁﬂSaTeHBCTB, JOXO0OO0B M pPacxXxodgoB, BO3HHKAKINHX IIO
3aKJIIOYCHHBIM [OOr'OBOpaM HOBEPHUTEIBHOIO YIPaBICHHA C KHHCHT&MH, o0ocobiieHo ot
HMYIIECTBa H obs3arenscTe Kommanuu.

YcnoBus ocymecTBIeHHS X035iCTBEHHON essTensHOCTH B Poccuiickoii @exepanuu.

Oxonomuka Poccuiickoit ®emepanuyu NpPOSBIIET HEKOTOPHIE XapaKTepHBIE OCOOSHHOCTH,
NPHCYLKE pasBUBArOIIMMCA cTpaHaM. Hanorosoe, BaIFOTHOE M TaMOXKEHHOE 3aKOHOAATENbCTBA
Poccuiickori @epepanuu  JONYCKaeT BO3MOXKHOCTB pa3sHBIX TOJKOBAaHMHW M CO3ZaeT
JIOTIOJIHATENBHEIE TPYAHOCTH AJIs OCYLIECTBICHH AeATENbHOCTH B Poccuiickoit Penepanun.
[Ipogomxkaromascs HEONpPeAenEHHOCTh U BOJNATHIBHOCTE (DOHIOBOTO PEIHKA M APYTHE PHUCKH
MOT'YT OKa3aTh HETATHBHOE BIMAHHE HAa POCCUMCKHUI (HUHAHCOBBIM M KOPIOPATHBHBINA CEKTOP.
PykoBoncTBO monara€r, 4Tto MM NPEINPHHUMAIOTCA BCE HEOOXOMMMBIE MEPHI IS IOMICPIKKH
YCTOMYHMBOCTH M Pa3BUTHA B COBPEMEHHBIX YCIOBHUAX, CI0KUBIINXCS B OM3HECE M 9KOHOMUKE.

Ilpunazaemvle npumeuanus A6AAIONMCA HEOMBEMIEMOT YACMbIO PUHAHCO60U omyemHocmu
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2. IIpuHOHMNEI COCTABJIEHUS (PHHAHCOBOH OTYETHOCTH

Jlaunas GuHAHCOBAs OTYETHOCTH MOATOTOBNEHA B cooTBeTcTBHH ¢ MC®O Ha OCHOBE IpaBHI
ydeTa 10 TEepBOHAYANBLHOM CTOMMOCTH, 3a HMCKIIOUCHHEM IEHHBIX Oymar, OLICHHBAE€MBIX IIO
CIIPaBeTMBOM CTOMMOCTH, H3MEHEHHS KOTOPOI OTPaXKaroTCs B COCTaBE IPHOBLIN MM YOBITKA.

Vipasinsromas KOMIAHUA, SBILICH MaTEPHHCKOM KOMIIaHHMEH 10 oTHOmeHuio K 3A0
«10.C. Uvmexc-ABTo» (99,9%):

(a) momy4aer cpeAcTBa OT OAHOTO MK OoJiee MHBECTOPOB (YUpenuTeNnen NOBEPUTETBHOTO
VIOpaBlIe€HKs) C IENbI0 MPENOCTaBICHUS JaHHBIM HHBECTOpaM YCIYyr IO  YIIPaBIECHHIO
HHBECTHIIUAMU;

(b) npuHHMaeT Ha ce6s Mepex WHBECTOpaMH 00s3aTENBCTBO B TOM, 4TO IENbI0 Ou3Heca
VIpapiusiomeil KOMIIAHMM SBISETCS JOBEPHTENBHOE YIPABJIEHHE IPUBJICYEHHBIX CPEICTB
(MHBECTHPOBAHME) HCKIIIOYUTENHHO I MOJTYYEHHS JOXOAa OT IPHPOCTa CTOMMOCTH CPE/CTB,
MOJy4EHHBIX B JOBEPUTENBHOE YIIPABICHWE, a TAaKXkKe NPHPOCTa MHBECTHLMOHHOIO JI0XO7a,
MOJYYSHHOrO OT UX Pa3MELICHUA; U

(C) OLICHHBAET H OIpPEHCIICT PEe3YyIbTaThl ACATCIBHOCTH MPAKTHYECKH II0 BCEM CBOHM
HHBCCTHIHMAM Hd OCHOBE HX CIIpaBe.T_[J'lHBOf;I CTOHMMOCTH.

Vupaensromas KOMITaHHs, SBISSCh WHBECTUIIMOHHOM OpraHuW3anuel, He KOHCOJIHMIUpOBasa
CBOIO [OYEpHIOK opranmsaiuio u He npuMensiia MCOO (IFRS) 3 «O6benuHeHne Ou3Heca»
OpH IIONYyYCHHH KOHTPOJA Hajx ApPYrod OpraHu3alued. YIpapifdlomas KOMIIAHHMA Kak
WHBECTUIIMOHHAST OPraHM3alisl OLIEHHBAET WHBECTHIMIO B JOYEPHIOK OpraHM3aluI0 II0
CTIPABEIIMBOH CTOMMOCTH dYepe3 NpuObLIs WM yOBITOK B coorBercTBuu ¢ MCDO (IAS) 39
«DUHAHCOBBIE HHCTPYMEHTBI».

HpI/IHI_IIfIHBI Y‘IE.‘THOI\/'I MOJHTHKH, HCIIOJIBE30BAHHEBEIE IIPH IIOATOTOBKE JaHHOH OTYETHOCTH,
NpeacTaBICHBI HUXKC.

IIpumaraemass ¢uHAHCOBasS OTYETHOCTH IIOATOTOBIEHA HA OCHOBAaHHM [AaHHBIX Yyd4eTa B
coorBerctBun ¢ PCBY, CKOppPEeKTHpOBaHHBIX ¥ pEeKIaCCHOUIMPOBAHHBIX JUIA IeJeH
npe3eHTanuu ¢ yaeroM tpedosanuit MCDO.

Hacrosimiass ¢uHAHCOBasS OTYETHOCTH IPEJCTABIEHA B THICSYaX POCCHHCKHMX pyOned (mamee —
«TEIC. pYy0.»).

HpHMeHﬂeMb]e CTaHaapThbl.

HpPIII&I‘aeMaﬂ !I]HHaHCOBaﬂ OTYETHOCTH IIOATOTOBJICHAa B COOTBETCTBHH C MG}K,[[yHapOI[HI:MI/I
CTaHOapTaMH (I)HHaHCOBOﬁ OTYCTHOCTH.

Hcnoss3oBanue OLEHOK M CYKICHHH.

IMoaroroBka maHHON (GUHAHCOBOH O0TIeTHOCTH B cooTBeTcTBHU ¢ MC®PO TpebyeT npuMeHenu
OIICHOK M JIOMYIICHUHN, KOTOPHIE OKAa3bIBAIOT BIMAHHE HA OTPAXKAEMBIE CYMMBI aKTHBOB H
0053aTeNBCTB, PACKPHITHE YCIOBHBIX aKTHBOB M 00s3aTeNsCTB HA JaTy COCTaBJIEHHS
(bHHAHCOBOM OTYETHOCTH, & TAKIKE CYMMBI JOXOIOB U PAaCXOJ0B B T€YEHHE OTYETHOIO NIEPHUOJIA.

HecMoTpst Ha TO, YTO TaKue OLIEHKM OCHOBAHBI Ha MMEIOLIEHCS Y PYKOBOJACTBAa MHAOPMALIUA O
TEKYIIUX COOBITHAX M ONEpalyiaX, PaKTUIECKHE PE3YIbTaThl MOT'YT OTIMYATECH OT ITHX OLIEHOK.
IToaroToBka HaHHOH OTYETHOCTH Takke TPeOyeT HCIIONB30BAHUM CYXIEHHA DPYKOBOJCTBA B
npornecce IPpUMEHEHHU YIETHOH OIMTHKH.

OneHKy ¥ IeKalHe B HX OCHOBE JONYIICHH IIEPECMaTpPpHUBAOTCA Ha pCTyHHpHOﬁ OCHOBC.

Ipunazaemvie npUMeYAHUA AGIAIOMCA HEOMBEMAEMOU YACMBIO PUHAHCOEOU OMYEMHOCMU
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2. IIpHHOHNBI COCTABJICHAA $UHAHCOBOH OTYETHOCTH (npomoKEeHHE)

KOppPEKTHPOBKM B OLEHKAX MNPHU3HAIOTCA B TOM OTYETHOM IIepHoje, B KOTOpOM ObLIH
I1epECMOTPEHBI COOTBETCTBYIOIIHE OLCHKH, 1 B TOBBIX TOCIIEYIOMMX IIEPHOJAX, KOTOPBIC OHH
3aTparuBaroT.

Ilepeuncnennsie  ganee IIpuMedanns IpECTABIIOT  MHpOpPMAIMIO B OTHOLICHHA
CYIECTBEHHBIX HEONpPE/IENeHHbIX ONCHOK M KPUTHYCCKHX MOTHBHPOBAHHBIX CYXICHUH IpH
TIPAMEHEHHH TIOTOXKEHHA YICTHOH MONATHKH:

B 4acTH ONEHKH CNpPaBeJIHBOH CTOMMOCTH ¢uHAHCOBBIX BJIOKEHHH. Ecnu cnpaBenyBas
CTOMMOCT (DMHAHCOBHIX AKTHBOB M (DHHAHCOBBIX 00s3aTeNbCTB, OTpakKeHHas B OTYCTC O
UHAHCOBOM TIOJIOKEHUHM, HE MOXKET GBITH OIpe/elieHa Ha OCHOBAHMY IICH Ha aKTUBHOM PBIHKE,
OHA ONpeleNsiercs C HCIOMb30BAHACM — PA3TMIHBIX MOJenel OIEHOK, BKIFOYAOIIHX
MareMaTudeckue Mozaenu. Vicxonubie JaHHbIe UL TaKhX MOZeell onpeensioTCs Ha OCHOBAHNH
HAOIIONAEMOr0 PHIEKA, €CIH TAaKOe BO3MOXHO; B MPOTHBHOM cmydae, MIA OUpeAeHeHHs
CIIpaBeIIMBON CTOMMOCTH HEe0OXO0AUMO MIPUMEHATH CYXKACHHE.

3. CyuecTBeHHbIE MOJIO0KEHH y4eTHOH MOJIMTHKH

)Ienexcﬂme CpeaAcTBa H HX IKBHUBAJICHTBI

JleHeXKHBIE CPEACTBA M MX KBHBAICHTBI COCTOAT M3 HAIMYHBIX JEHEXHBIX CPEICTB, TEKYIIHX
CYeTOB, KPATKOCPOYHBIX [EIO3UTOB M JICTO3MTHBIX cepruduKaros cpokoM o 31 (Tpuauard
OHOr0) MHA C MAAaThl BBINYCKA, HE HMCIOMIHMC KAKUX-TA60 KOHTPAKTHBIX OTPaHMYCHHH B
HCIIOJIB30BaHMH.

DOuHAHCOBbIE AKTHBLI H 00513aTEIECTBA

(DUEAHCOBBIE AKTHUBBI ¥ 0013aTENBCTBA OTPAXKAOTCA B OTICTC O buHAHCOBOM IIONOXKEHNH, KOr/a
KOMIIaHHsS BCTYNAET B JOTOBOPHBIE OTHOIUCHHSA, MPEAMETOM KOTOPBIX ABJIAIOTCS yKa3aHHBIC
HwKe (DUHAHCOBEIE MHCTPyMEHTHL. Bce ciydan CTAH/IAPTHOTO TPHOOpeTeHHs (PUHAHCOBBIX
AKTHBOB OTPAXAIOTCS HA JaTy 3aKIIOYCHHMs CHENKH, TO €CTh Ha nary, korma Kommaus
00s3yeTcs KyIIUTh WIH IPONATh uBaHCOBBIHA akTHB. Bee npyrue oneparuu 1o IpHOOPETEHHUIO
npusHaroress, Koraa Kommanus CTaHOBHTCA CTOPOHOM JIOrOBOpa B OTHOIIEHMH IAHHOTO
GrHAHCOBOIO HHCTPYMEHTA.

B coorsercreuu ¢ nonoxerusmu MCPO (IAS) 39 (pMHAHCOBEIE aKTHBBI KIACCHQHUIMPYIOTCA
KaK: (DMHAHCOBBIC AKTHBEI, IEPEOIICHHBACMBIC I10 CIIPaBEUTHBOK CTOMMOCTH 4€pe3 NpUOBLTH HIIH
yOBITOK, OO0 KaK 3aiiMBl, BBIAHHBIE U AeOMTOpCKas 3aN0JDKCHHOCTD, 00 KaK MHBECTHIIHH,
yaepKUBaeMple 10 MOTalleHU, 7160 Kak (MHAHCOBBIC AKTHBEL, MMEIOIIHECS B HAIMIAN U
IIPOJIAKH.

[Ipi TiepBOHAYATbHOM INpPU3HAHAM B yHU€TE DMHAHCOBBIC AKTHBBI ~OICHUBAIOTCA  TIO
CTIPABEUTHBOA  CTOMMOCTH. B crmygae, ecOM MHBECTHIMHM HE KIacCH(GUIUPYIOTCA  KaK
(UHAHCOBEIC aKTHBBI, NECPEONCHUBACMBIC IO CIIpaBeUIBOH CTOMMOCTH H€pe3 IpUOBLTE HIIH
YOBITOK, TO IIPH OTPAXEHMH B OTICTHOCTH K MX CIpaBeIMBON CTOMMOCTH nprOABIAIOTCH
HEMOCPE/ICTBEHHO CBA3AHHBIC C HHUMH 33TPATHI 1O chenxe. IIpy epBOHAYANBHOM IIPU3HAHAM B
ydere (DHHAHCOBBIX AKTHBOB KOMTIaHHs IPUCBAMBAET MM COOTBETCTBYIOLIYIO KATETOPHIO U B
JaNbHEMIIEM MOXeT NepeKIacCuuIupoBaTh ()MHAHCOBBIE aKTHBEI B ONPENENCHHBIX CIydasX,
KaK OITHMCAHO HIDKE.

Ilpunazaemvie RPUMEHAHUA ACTAIOMCA HEOMBbEMAEMOTL HACMbIO PUHAHCOBO0U OMYEMHOCIU




= #—H" T P S S _—— e — e —— — —_———

000 «YK «Aepopa Kanuman Menedoicmermy
Ipumeuanus x gunancosoti omyemnocmu 3a 2016 200

3. CymecTBeHHBIe NOJIOKEHHUs YIeTHOH MOJUTHKY (IIPOJOJKEHHE)
Jloxoasl mepBoro AHsA

Ecnu nena cienku Ha HEAKTUBHOM PBIHKE OTJIMYAETCS OT CIPaBEIJMBON CTOMMOCTH TEKYILHX
PBIHOYHBIX C/IEIOK Ha HaOII0AaeMOM PBIHKE II0 OJHOMY M TOMY )K€ HHCTPYMEHTY HIIA OCHOBaHA
Ha METOIMKE OIIEHKH, MCXOJHBIE IapaMeTpbl KOTOPOH BKIIOYAIOT TONBKO HH(OPMALMIO C
HaOII0IaeMbIX PHIHKOB, TO KoMIaHus HEMEIEHHO NMPU3HACT PasHUIYY MEXKIY LIEHOH COSIKH H
CIpaBe/UIMBOM CTOMMOCTBIO («IOXOJBI IEPBOTO AHA») B coCTaBe IpuObutk wian yObITKa. B
Clly4ae HCIONB30BaHus HeHabmomaeMod HHGOpMAIUHM pasHUIA MEXAY IEHOW COENKH H
CTOMMOCTBIO, OIPENEIEHHON Ha OCHOBAHUH MOJENH, NPH3HAETCS B COCTaBe NPHOBUIM HIH
yOBITKa TOJNBKO B TOM CIydae, €CIM MCXOAHBIC JaHHBIC CTAHOBSATCS HAOIIOMAEMBIMU WIH B
clly4yae IpeKpanieHys NpU3HaHusA (PUHAHCOBOTO MHCTPYMEHTA.

DuHAHCOBbIE AKTHBBI, IIEPEONIEHHBAEMbIe 10 CNPABEJIHBONH CTOMMOCTH 4Yepe3 NMpHOBLLIbL
HJIH YOBITOK

Kareropus «huHAaHCOBBIE AKTHBEHI, IIEPEOLECHHUBACMbIE IIO CIIPABEUIMBOM CTOMMOCTH depes3
NpUOBIIE MM YOBITOK» BKIIOYaeT B cebs (UHAHCOBBIE aKTHBEI, IpPEIHA3HAYECHHBIE [IA
TOproeny. PHHAHCOBEIM aKTHB BKIIIOYAETCS B OTY KAaTETOPHIO, €CITH OH MPHOOPETEH C UENbI0
MEepenpofaXu B KpPaTKOCPO4YHOM nepcnexThBe. MOHUHAHCOBBIE aKTHBBI, OTHOCSIIUECS
K JIaHHOH KaTE€ropyH, NEPBOHAYANHHO MPHU3HAIOTCA 110 MIEPBOHAYATBEHON CTOMMOCTH. V3IEp KU
Ha MpHOOpeTeHHe OTHOCATCA Ha pPAacXOABl TEKymero Iepuona. Ilocie MepBOHAYATHLHOIO
IpU3HAHKA (UHAHCOBBIC AKTHBBI, IIEPEOLICHUBACMEIC [0 CIIPAaBEIMBOM CTOMMOCTH depe3
NpuOBUIE MM YOBITOK, OLIEHHMBAIOTCSA IO CIPABEUIMBOM CTOMMOCTH. IIpubbuIe ¥ YOBITOK OT
HU3MEHEHHS CIIPABE/UIMBOM CTOMMOCTH TaKMX (DHHAHCOBBIX AKTHBOB OTPAXKAKOTCS B COCTABE
npubsieli M YOHITKOB 1O cTaTthe «J[OXOZBI 32 MHHYCOM pAacxXO/I0B IO ONEpalusIM C
(GHHAHCOBEIMU aKTHBAaMH, IIEPEONCHHBACMBIMH II0 CIIPABEIMBON CTOMMOCTH 9€pe3 MpHUObLIb
WK yOBITOK» B MEPHOJE MX BO3HUKHOBEHHA. JIMBHUICHIBI NPU3HAIOTCSA HA CYETE NMPUOLUIEH H
yOBITKOB B MOMEHT BO3HMKHOBEHHsA y KoMIaHwu npaBa Ha IOIy4eHNE BBIILIATHL U OTPAXKAOTCS
T10 TOM K€ CTaThe NpUOBLIeH U YOBITKOB.

Kommanusa anamusupyer (UHAHCOBEIE aKTHBBI, I€PEOLIEHUBAEMbBIE 110  CIpaBEIIHUBOM
CTOMMOCTH 4epe3 NpHObLIb MM YOBITOK, Ha IPEAMEeT YMECTHOCTH NONYLICHHS O HATHIUK
HaMEepeHHs: HX npomaxu B Omoxadimem Oynymem. Ecim Kommamus me B cocTosHHMH
OCYILECTBIIATh TOPIOBIIO NaHHBIMHA AKTHBAMU BBUIY OTCYTCTBHS AKTHBHEIX PBIHKOB IS HUX
WIH HaMEpeHWs pYKOBOJCTBA OTHOCHUTENBHO HX IpoJaxw B Omwxadmem Oyayiiem
U3MEHHIIMCE, B PEIKHX Cilydasx Komanus MOXET NPHUHATH PEIICHHE O IepeKIacCHpUKalun
TaKUX (PUHAHCOBBIX aKTHUBOB.

HuBecTnnny, yaep;KuBaeMbie 10 MOTANICHHS

Henpouspousie GHHAHCOBBIE aKTHBEI ¢ QUKCHPOBAHHBIMHE HIIH OTIPENENSEMBIMU IIATEXaMHA 1
(pHMKCHPOBAHHEIM CPOKOM IOTaIIEHHs KIACCHOULUPYIOTCS KaK HHBECTUIMH, YIAEPKHUBAEMEIE /10
noramenus, korna KommaHus TBepao HaMepeHa H CIOCOOHA yOEpXKHBaTh HMX 0 CpPOKa
noramenyus. OHHAHCOBBIE HHBECTHLUH, YAEPXKMBAeMble HAa HEONpPENEICHHBI CPOK, HE
BKJIFOYAIOTCS B 3Ty Kareropuio. Ilocie mepBoHaYanbHOM OLEHKH (DHHAHCOBBIE AKTUBEL,
VAEpKHMBAEMBIE IO TOTralleHWs, OLIEHMUBAIOTCA II0 AMOPTH3HPOBAHHOM CTOMMOCTH,
OMpEZIENAEMON ¢ MCIONb30BaHHEM MeTofa 3hGhEeKTHBHOM MPOUEHTHON CTABKH, 3a BEIYETOM
yOBITKOB OT obecreHeHus. AMopTH3anusA 3((HEeKTHBHOH MPOLEHTHON CTABKH BKIIHOYAETCS B
COCTaB HMHBECTHIMOHHBIX [OXOJOB B OT4ET€ O COBOKYIIHOM ioxoje. J[OXOmBI M pPacXOibl
NPU3HAIOTCS B COCTaBe NPUOBUIM MM YOBITKA NIPU IPEKPALICHNH IPH3HAHMS WIH 00eCIIeHEHUI
IAHHBIX MHBECTHUIIMH, a TaKXKe B X0JIe IIPOIecca aMOPTH3AIIKH.

Ilpunazaemvle npumeyanus AGNAIOMCA HEOMBEMAEMOU YACMbBIO (PUHAHCOBOU OMYemHOCmU
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3. CymecTBeHHBIE MOJI0KEHNS YYeTHOH MOJUTHKH (IPOJ0JKEHHE)
3aiiMel, BbIIAaHHbBIC H MTPOYas 1eONTOPCKAA 320/ IKEHHOCTH

3aiimMBl, BBIJAHHEIE U NTpoYas AeOUTOpPCKas 33J0JDKEHHOCTh — 3TO HENMPOHU3BOAHEIe (HHUHAHCOBEIE
aKTHBHBI C (DUKCHPOBAHHBIMHU HIIH ONpENe/IIeMbIMU IUIATEXKaMH, HE KOTHPYEMBIE Ha aKTHBHOM
peiike. OHM He NpeAHa3sHAYeHBl I HEMEUICHHOW MPONAXH WM NPONAXH B Onrxaimiem
OymymeMm, ¥ He KIacCH(QUIMPOBaHEI B KayecTBE TOPrOBEIX LEHHBIX Oymar WK
WHBECTHIIMOHHBIX IEHHBIX OyMar, MMEIOIIMXCS B HAIMYMM Ul NPOAAXH. Takue aKTHBBI
OTPaXaIOTCS MO aMOPTU3MPOBAHHOM CTOMMOCTH C HCIIOJNB30BaHHEM MeToja 3 (heKTHBHOH
CTaBKH NPOLEHTA. JIOXOBI M PacXOBI IO TAKUM aKTHBAM OTPAXKAIOTCS B COCTaBe NPUOBLIN WK
yOBITKa IIpH BHIOBITHM MM OOECIEHCHHM TAKUX aKTHBOB, a TAKKe B MPOLECCE OTPasKEHHS
U3MEHEHHUS aMOPTH3UPOBAHHOH CTOMMOCTH.

PDuHAHCOBLIE AKTHBbI, MMEOIIIHECH B HAJTHYHH JJIS NPOJAXKH

®uHAaHCOBBIC AaKTHBHI, HMEIONIMECS B HANWYMH U TIPOJAXH, INPEACTABIIIOT COOOM
HEIIPOH3BOIHBIE (PMHAHCOBEIE AKTUBEI, KIIACCH(DUIIMPOBaHHBIE KaK UMEIOLIMECA B HATHIMM ISt
NPOAaXH MM HE BKIIOYEHHBIE HM B OIHY M3 TpeX BBHIIEHAa3BaHHBIX KaTteropui. Ilocne
NEPBOHAYATILHOIO NMPU3HAHMA, IPUOBLIE WK YOBITOK 110 (DUHAHCOBOMY aKTHUBY, UMEIOIEMYCS B
HAIMYUHA [UIS TPOJ@XH, IPU3HAIOTCI B COCTAaBE IPOYETr0 COBOKYIIHOIO JOXOAa, 3a
HCKIIIOUEHHEM YOBITKOB OT OOCCLCHEHMsS W TMPHOBLIEH M YOBITKOB OT M3MEHEHHMs BaTIOTHBIX
KypCOB, 10 MOMEHTA IIPEKpaIleHHs IPU3HAHNUA JAHHOTO (DHHAHCOBOrO aKTHBA. B 3TOT MOMEHT
HAaKOIUIEHHBIE NPHUOBUIL M YOBITOK, paHee NpPU3HAHHEIE B COCTaBE IPOYEr0 COBOKYIIHOI'O
IOX0Ma, PeKIacCHPUIMPYETCS U3 COCTaBa COOCTBEHHOrO KamuTaja B COCTAB MPHUOBUIM WK
yObITKa. TIpOLEHTHEIH HOXOA MO HONTOBHIM IEHHBIM OymaraMm, HMEIOIIMMCS B HATHYMM IS
NPOJI&XKH, PACCIMTEIBAETCS HA OCHOBE METOa 3 (eKTHBHON NMPOLIEHTHON CTABKH M OTPAXKaeTCst
B COCTaBe MpHOBLIX WK YOBITKA 32 rOJI.

Onpenenenne cnpaBeNInBOi CTOMMOCTH

CrpaseqiuBas CTOMMOCTh (PUHAHCOBBIX WHCTPYMEHTOB, TOPTOBJS KOTOPHIMH HA OTYETHYIO
JaTy OCYUIECTBJIETCS HA AaKTHBHOM pBIHKE, ONpENeNieTcs Ha OCHOBAHHH PBHIHOYHBIX
KOTHPOBOK HJIM KOTHPOBOK JUIIEPOB (KOTHPOBKM HAa MOKYNKY Ui [UIMHHBIX IO3UIMH |
KOTHPOBKH Ha IPOJaXxy IJIA KOPOTKMX IO3HULIHMIL), 6€3 BeIYeTa 3aTpaT IO CHEJNKE.

CnpasemiBas CTOMMOCTh IIPOYMX (GHHAHCOBBIX HMHCTPYMEHTOB, TOPrOBIS KOTOPHIMH HE
OCYIIECTBIIIETCS HA AKTHBHOM PBIHKE, ONPEAENIETCS C UCIIOIb30BaHHEM ITOIXOASIIMX METOMUK
OLEHKH. METOIMKH OLEHKH BKIIOYAIOT MOJENh Ha OCHOBE YHCTON IPHUBEIEHHOW CTOMMOCTH,
CpPaBHEHHWE C aHAJIOTHYHBEIMH HHCTPYMEHTAMHM, Ha KOTOpHIE CYIIECTBYIOT LIEHBI Ha
HaOIr01aeMOM PHIHKE, MOJENIHX OLIEHKH OILMOHOB ¥ JIPYIHEe MOJIEIIH OLEHKH.

B3zaumosauyer

B3anmo3a9eT pUHAHCOBBIX aKTHBOB U (PHHAHCOBBIX 00A3aTEBCTB C OTPAKEHUEM HETTO-CYMMEI
B OT4eTe O (PUHAHCOBOM IIOJIOKEHHH OCYIIECTBISETCS TOIJA, M TOJBKO TOrJa, KOTaa
CYIIECTBYET IOPUANYIECKH 3aKPEIUICHHOE NTPAaBO NIPOU3BECTH B3aHMO3a4eT OTPAKEHHBIX CYMM, a
TaKXKe€ HaMepeHWe IIPOM3BECTH pacueThl Ha HETTO-OCHOBe, JMOO peanu30oBaTh aKTHB
OITHOBPEMEHHO C yperyJIHpPOBaHHEM 00SI3aTENbCTRA.

ObecneHenne (PUHAHCOBBIX AKTHBOB

Ha xaxnyro oruermyro naty KommaHus oneHHMBaeT Haludue OOBEKTHBHBEIX IIPU3HAKOB
obecrieHeHns (PUHAHCOBOTO aKTHBA WITH IPYIIIEI DHHAHCOBBIX AKTHBOB.

Ilpunazaemvie npumeyanusa AGNAIOMCA HEONBEMAEMOU YACMbIO QUHAHCOBOU OMYEMHOCMU
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3. CymecTBeHHBIE NOJIOKEHHS YIeTHOH MOJUTHKH (IPON0JIKeHHE)

Kommanusi coszpmaer pesepB nopx obecreHeHne (UHAHCOBBIX aKTHBOB, KOIja CYIIECTBYET
BEPOATHOCTE TOro, 9To KOMIIaHuu He yIacTCs B3bICKaTh OCHOBHYIO CYMMY JI0JIra M MPOLIEHTEI B
COOTBETCTBUHU C YCIOBMSAMH BBIJAHHBIX 3alMOB, (PMHAHCOBLIX AKTHBOB YIEPXHBAEMBIX 0
NOTalleHus M NpoYuxX (HHAHCOBBIX aKTHBOB, YYHUTBIBAEMBIX II0 IIEPBOHAYANLHOH M
aMOPTHU3UPOBAHHON CTOMMOCTH. Pe3eps Ha obecnieHeHne GUHAHCOBBIX aKTHBOB ONPEAEIAETCS
KaKk pasHHIa MeXIy uX OaJaHCOBOH CTOMMOCTBIO M TEKYIIEH CTOMMOCTBIO OXHAAEMBIX
Oyoymux DeHEeXHBIX IIOTOKOB, BKIIOYas CYMMEI, BO3MEIIAE€MBI€ TI0 TaPaHTHAM U 00€CIIEYEHHIO,
IMCKOHTHPOBAHHEIX II0 II€pBOHAYANBHON 3 (EeKTHBHOM MPOIEHTHOH CTaBKe IO (PHHAHCOBOMY
HHCTPYMEHTY. i1 HHCTPYMEHTOB, IO KOTOPHIM HE YCTaHOBJIEHB! (PHKCHPOBAaHHBEIE CPOKH
NOTalIeHus, OXHJaeMble Oymaymue NEHEXHBIE IOTOKM IMCKOHTHUPYIOTCA C HCIIONIB30BAHHEM
IIEPHOJOB, B TEUCHHE KOTOPHIX KOMIIaHUS pacCUMTHIBAET PEaIM30BaTh JAHHBIH (DMHAHCOBEIA

HHCTPYMEHT.

PesepB Oasupyercss Ha uCTOpHdecKo HMHpopMmanuu KoMIaHuM B OTHOLICHHH YOBITKOB H
OLIEHKaX PYKOBOACTBA B OTHOIIEHHH YPOBHS YOBITKOB, KOTOpBI BEpOSTHEE BCEro OyHeT
NpH3HAH N0 aKTHBAM KaXKIOM KaTeropMd KpPEAUTHOI'O PHUCKA, HCXOAi M3 BO3MOXKHOCTHU
oOCTy)XMBaHMS JONra H KPEAWTHOH MCTOpUM 3aeMuiuka. Pesepe moj obecleHeHue
(UHAHCOBBIX AKTHBOB ONpEOEIsIeTcss Ha OCHOBE CYIISCTBYIOIIMX OSKOHOMHYECKHX U
NOJMUTHYECKUX YCIOBUNA. METOHONOrus M NOMYIEHHs, HCIIONb3YEMbIE U1 OLEHKH OyaynIux
JEHEKHBIX MOTOKOB, PETYILIPHO NEPECMATPUBAIOTCA C TEM, YTOOBI COKPATHUTH PACXOXKIEHUS
MEX]y OLICHKaMH YOBITKOB M (DAKTUYECKHMH PE3yIbTaTaMH.

W3meHeHus pesepBa OTPaXalOTCs B COCTaBE NPUOBUIM MM YOBITKA 34 COOTBETCTBYIOLIMMK
nepuon. Korza B3pICKaHHE 3aJ0JDKEHHOCTH HEBO3MOXKHO, OHA CIIMCBIBA€TCA IIPOTHB
COOTBETCTBYIOIIEIO pe3epBa IO OOECIeHEHHe, €CIM BeIUYMHA OOECIIEHEHHS CHIKAETCH
BCIICICTBUE COOBITHSA, NPOM3OMIEIIIErO IOCNE CIMCAHHS, CyMMa BOCCTAHOBJICHHS PE3EpBa
KpeOUTyeTCs Ha COOTBETCTBYIOIIee OOecIieHeHHe (HMHAHCOBBIX aKTHBOB B COCTaBE NPUOBLIM
WM yOBITKA.

DUHAHCOBbIE AKTHBBI, UMEOIHECH B HAJIHYIHH JJIS NIPOJAKH

B ciyuae Hamumuus 0OBEKTHBHBIX MPU3HAKOB OOECLIEHEHUS! aKTHBA, MMEIOIIErocs B HAIMYUHA
UIS [IPOA@XH, CyMMa, HAKOIUIEHHOTrO YOBITKA, NpeacTaBisironmas co0oi pasHUIy MEXIy
CTOMMOCTBIO IIPHOOPETEHNs U ero TeKymei CIpaBeIMBOH CTOMMOCTEIO (32 BRIYETOM YOBITKA
ot obeclieHeHus], paHee PU3HAHHOTO B COCTaBe MPUOBUTH WM yOBITKA) peKiIacCHPUIUPYEeTCs
U3 COCTaBa COOCTBEHHBIX CPEICTB B COCTAB IMPHUOBUIH WX YOBITKA.

CropHupoBaHue YOBITKOB II0 OOECIEHEHMI0O B OTHOIIEHHWM [IOJNEBBIX HHCTPYMEHTOB,
KIaCCH(HUIUPOBAHHBIX KaK MMEIONIMECs B HAJUYMM JUIS TIPOAAXH, HE NMPU3HAIOTCA B COCTaBe
COBOKYmHOTO jgoxoja. CTOpHHpOBaHHME YOBITKOB OT OOECHEHEHHs 10 JOJTOBBIM
WHCTPYMEHTaM, BOCCTaHABJIHMBAIOTCS Y€pe3 OTYET O COBOKYITHOM JOXOJE, €CIH yBEIUYECHHE
CIIPaBEIIMBOA CTOMMOCTH HHCTPYMEHTa MOXET OBITH OOBEKTHBHO OTHECEHO K COOBITHIO,
IPOMU30LIEAIIEMY ITOCTE IPU3HAHMS YOBITKA OT 00eCIIEHEHNUS B COCTaBe NPUOBLIH WIK YOBITKA.

IIpenonaarsl

[IpenonyaTel BKIIOYAIOT B ce0sl CyMMBI, OTpaXEHHBIE II0 IIeHE NPHOOpETEeHHs, KOTOpas
NpUOTH3UTENBPHO PaBHA MX CIIPAaBEUIMBOM CTOMMOCTH, TaK KaK OXKHIAETCs, 4TO OHU OymyT
CIIHCaHBI HA pacXxobl B TEYCHHE I0Jla C MOMEHTA OKOHYAHH OTYETHOTO IIEPHOMA.

HpmaaaeMue RPUMEYHAHUA AGTANMCA HeombeMIEMOU YACMbIO ngHﬂHCOSOﬁ omuyemnocmu
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3. CymecTBeHHbIC N0JI0OKEHHS YIeTHOH MOJUTHKH (IIPOJOJIKEHHE)
Pe3epB HEHCIIOIB30BAHHBIX OTIYCKOB

Kommanus paccHuThIBaeT pe3epB HEHCIIOIB30BAaHHBIX OTIYCKOB Ha OCHOBaHHH (DaKTUYECKOTO
KONIMYECTBa AHEH HEHCIIONb30BAHHBIX OTIYCKOB HA OTYETHYIO AATy, a TAKXKe NONYIIEHHS O
cpenHel 3apaboTHOM IUTaTe U CTaBKe CTPAXOBBIX B3HOCOB.

OcHoBHBIE cpeACTBa

Bce ocHOBHBIE Cpe/icTBA OTPaXKAIOTCA IO MEPBOHAYANBHOW CTOMMOCTH, O€3 ydera 3aTpar Ha
NOBCEHEBHOE O00CIy)XHBaHHE, 32 BBYETOM HAaKOIUICHHOM aMOPTH3alMd M HAKOIUIEHHOTO
yOBITKa OT obecrieHeHus. Takas CTOMMOCTb BKJIIOYAeT B ce0s 3aTpaThl, CBA3AHHBIE C 3aMEHON U
YCTaHOBKOH 000py/10BaHuMS, OTpakaeMble 0 (HaKTy MOHECEHHUS, B CIIyYae, €CIM OHM OTBEYAIOT
KPHTEPUSAIM KallUTAITHU3aUH.

ITpoBepku Ha mpeamer oOeCHEHEHHS NMPOBOASTCS MPU BO3HHKHOBEHWM MPHU3HAKOB TOTO, YTO
BO3MeEIIeHUE 0aTaHCOBOH CTOMMOCTH MOKET OBITH HEBO3MOIKHO.

AMOPTHBaI.[H}I 1mo obObBeKTam HE3aBCPUICHHOI'0 CTPOHTEIBCTBA HE HAYHCIICTCA OO0 MOMEHTa
TOTOBHOCTH 00BEKTa K BBOY B O3KCINIYAaTalHIO. AMOmeaum 0 OCHOBHBIM CpEICTBaAM
PacCUYUTEIBACTCA JIMHEHHEIM METOIOM B TCUCHHE CpOKa ITOJIE3HOT'O HCITOJIE30BaHHA.

PaCXOIlBI, CBA3dHHBIC C DEMOHTOM H MOIISpHHB&HHGﬁ, Ha4YHCIAXOTCA 10 tl)al(ry H BKIOYAKTCA B
aIMHHHCTPATHBHEIC H OIICPAllHOHHBIC PACXOAEI, €CJIM OHH HE IOJICKAT KalluTaIHU3allHH.

IIpexpamenne npu3HaHUA OOBEKTa OCHOBHBIX CPEINCTB OCYLIECTBISIETCS IPHU €ro BBHIOBITHH,
100 ecmu OT ero MCMOIB30BaHUS MM BHIOBITHS OOliee He OXHIAETCS MOMYYEeHHE OYIyLIuX
OKOHOMMYECKHMX BBIrOfA. JlOXOH MM pacxox, BO3HMKAIOIIME B pE3yNbTaTe IpPEKpaleHus
NPU3HAHMS aKTHBa (pacCYMTaHHBIE KaK PasHUIA MEXIY YHCTOH BEIDYYKOM OT peanmusaliy H
0aIaHCOBO¥ CTOMMOCTBIO aKTHBA), IPH3HAIOTCS B OTYETE O NPHOBUIAX M yOBITKAaX 3a TOT IO, B
KOTOpPOM OBLIO IIPEKPAIIEHO IPU3HAHUE.

3aemHbBIE cpeacTrea

K 3aeMHBIM cpencTBaM OTHOCATCS CPEICTBAa KPEIUTHBIX OPraHW3alHil, CPENACTBA KIHEHTOB,
BBIITYIEHHEIC JIONTOBBIE IIGHHBIE OyMard ¥ [pouYMe 3aeMHBIE CpeacTBa. Ilocne
IEPBOHAYaNbHOIO IPHU3HAHUA NPOLCHTHBIE KPEOWTBI M  3aiiMBl  OIEHHUBAIOTCSA IO
aMOPTHU3UPOBAHHOM CTOMMOCTH C MCIOJIB30BaHUEM MeTona 3G (EeKTHBHOM POLEHTHOH CTaBKH.
J{OXOMBI B PacXOMBI ITO TAKHMM (DHHAHCOBBIM 0053aTeNbCTBaM MPU3HAIOTCA B COCTaBe MPHOBLIH
WM YOBITKA IIPY MPEKPAIeHNH UX IPU3HAHUS, a TAKXKE 110 MEpPe HAYUCICHHUA aMOPTH3ALUH.

Apenaa

ApeHa UMYIIECTBa, IIPH KOTOPOH apeHmoAaTeNs (PakTHYeCKH COXpaHseT 3a cOOOH PHUCKH U
BBITOJIBI, CBA3aHHBIE C IPAaBOM COOCTBEHHOCTH Ha OOBEKT apeH.Bl, KIaCCH)UIMPYIOTCS Kak
omepanuonHas apenaa. Ilmarexxu 1o JOroBOpYy OMNEPALMOHHOM apeHabl pPaBHOMEPHO
CIHCBIBAIOTCA HA PacXOoJbl B TEYEHHE CPOKA apEHJIbl H YYUTHIBAIOTCS B COCTAaBE ONEPALHOHHEIX
PacxojioB.

Hanoroo0o:xenue

HanoroBsle akTHBBI ¥ 00543aTENBCTBA IO TEKYIIEMY HAJIOTY Ha OPUOBLIL 328 TEKYIIHMHA HEepHOI
OLIEHHMBAIOTCS TI0 CyMMe, MpEIroiaraeMoii K BO3MENIEHHIO OT HAJOrOBBIX OPraHOB MM K
yIjaTe HaJOrOBBIM OpraHaMm. HajoroBble CTaBKH ¥ HAJIOrOBOE 3aKOHOMATENHCTBO,
IpUMEHsIEMBIE [T pacdeTa JAHHOW CYMMEBI, - 3TO CTaBKU U 3aKOHOJATENBCTBO, IPUHATHIC MIIH
(baKTHYECKU IPUHATHIE HA OTYETHYIO JaTy.

Hpmaaaemaze HpUMEYaHuA AGHAIOMCA HeomveMaIeMol Yacmuio qbu.&ancosoz? omuyemnocmu
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3. CymecTBeHHbIe NOJI0KEHUsI YIeTHON MOMUTHKH (IPOX0JKEHHE)

Texymme pacxomel 1m0 Hamory Ha mNpuOBUIE pPACCUMTHIBAIOTCS B COOTBETCTBHH C
3aKOHOAATENBCTBOM Poccuiickoi Deneparum.

OTi10)XKeHHBIE HAJOTOBBIE AKTUBBI M 0053aTeNbCTBA PACCUUTHIBAIOTCS B OTHOINEGHHM BCEX
BPEMEHHBIX DasHHI[ C MCIOIB30BAaHMEM MeTona OanaHcoBBIX 00s3arenscTB. OTIOXKEHHBIE
HAJIOIM Ha NpHOBLIL OTPaXaroTCsS IO BCEM BPEMEHHBIM DasHHIAM, BO3HHUKAIOUMIAM MEXIY
HaJoroBoy 0a30if aKkTHBOB M OO0A3aTENBECTB M MX OAJaHCOBOH CTOMMOCTBIO JUIA IeNel
(puHaHCOBOM OTYETHOCTH, KPOME CIIydaeB, KOrZa OTIOKEHHBIH HATOT Ha IPUOBUTS BO3HUKAET B
pe3ynpTaTe NePBOHAYAILHOIO OTPAKEHMS T'yABUIIA, AKTHUBA MM O0S3aTENbCTBA O OIEPAllyy,
KOTOpast HE NpEeACTaBIIeT Cco0oN 0oO0beAMHEHWE KOMIIAaHHWH, H KOTOpas Ha MOMEHT
OCYIIECTBICHHUS HE BIUACT HM Ha OyXralaTepcKylo NpHOBUIb, HH HAa HAIOrooGiaraeMyro
NpHUOBLIB WIH YOBITOK.

OTnoxxeHHbIe HATOTOBBIE AKTHUBHI IPU3HAIOTCS TOJIBKO B TOW CTENEHH, B KOTOPOMH MOSBISETCS
3HAYUTENbHAsA BEPOSATHOCTH TOr0, 4T0 OyOeT MMeThCA Haloroobnaraemas NpuOBUIb, IIPOTHB
KOTOPOM MOryT OBITH 3a4T€Hbl BBIYMTAEMBIC BpPEeMEHHBIE PasHMIBI OTIOXEHHBIC HAIOTOBEHIE
aKTHBBl M 00s3aTENBbCTBA OLEGHHWBAIOTCA 10 HAIOTOBBIM CTaBKaM, KOTOpHIE, Kak
NpeArosnaraercs, OyAyT NPUMEHATBCA B TOM OTYETHOM TOLY, B KOTOPOM akTHB OyjaeT
peanu3oBaH, a 0043aTeNbCTBO IOTalICHO, HAa OCHOBE HAJOTOBBIX CTABOK (M HAJOrOBOTO
3aKOHOJATeNbCTBa), KOTOPhIE II0 COCTOAHHIO HA OTYETHYIO Jary ObUIM NPHHATH HWIH
(aKTHIECKH IPHHATEL

OTiOXeHHBIH HAJNOr Ha NPUOBLIB OTPAXAETCS 110 BPEMEHHEIM pasHMIIaM, CBA3aHHBEIM C
VHBECTHLIMSIMH B JOYEPHHE M aCCOLMHMPOBAHHEIE KOMITAHWH, a TAaKKe€ COBMECTHBIE
NPEANPHUATHS, 33 UCKIIOYCHHEM CIIy9aeB, KOTAa BPEMs CTOPHHPOBAHUS BPEMEHHOMN pasHHIILI
IIOANAaeTCs KOHTPONIO, M BEPOATHO, 4TO BPEMEHHAs pasHHULA He OymeT CTOPHUpPOBAaHA B
0603pumoM OyaymeMm.

OTnOXEeHHBIA HAIOT, OTHOCAINMMCA K CTAaThsiM, NPU3HAHHBIM HE B COCTaBE NPUOBUIH WIIH
yOBITKa, a HENOCPEACTBEHHO B KamMTale, TAKke HE NPH3HAETCS B COCTABE MPUOBLTH WITH
yOEBITKA.

ITomumo storo, B Poccuiickoit ®enepanmu ASHCTBYIOT pasiMYHBIE ONEPALHOHHBIE HAJIOTH,
IPUMEHIONHEC B OTHOIICHHUH NeATebHOCTH KoMmmanuu. DTH HaJOrM OTPaXKaloTCs B COCTAaBE
IIPOYHX ONEPALHOHHBIX PaCXOI0B.

Yucreie AKTHBBI, IPHHAJICKAIMHE YIaCTHUKaAM

CornacHo Ycrasy KoMmmanmu, Kakaslif yJacTHHK MMEeT NpaBO BhIXofa M3 KoMmanuu B
OQHOCTOPOHHEM mopsnke. B ciaydae BeIxona ygacTHuKa, Kommanus 06s13aHa BEILIATHTE €T
NONI0 B YHUCTBIX AKTHUBAX H4 MOMEHT BBIXOJAa B CPOK HE IO3JHEE IIECTH MECAIEB IIOCTE
OKOHYaHHsS (MHAHCOBOTO roja, B KOTOPOM OBUIO NPHHATO PEIIEHHE O BHIXOJE M3 COCTaBa
y49acTHUKOB. [IpaBo BEIXOHA HE MOXXET OBITH HCIIONB30BaHO, €ciy B KOMIAHUM TONBKO OIUH
YYacTHHK.

YyicTeie aKTHBBI, IOJUIEXKAINKE PACHpENeeHuI0 MEXIY y49acTHHKaMM KOMIaHWWM, BKIIOYAs
YCTaBHBIM KamWTall, OTPaXaloTCA B KOHCONMIAMPOBAHHOM (DMHAHCOBON OTYETHOCTH KaK
obs3aTensCTRa.

Pasauma B ydere COOCTBEHHBIX CPEICTB YYAaCTHMKOB KOMIAHHM JUIS LeNel OTYETHOCTH,
IIOATOTOBJICHHOM B COOTBETCTBHH C POCCHHCKHMH CTaHIAPTaMH GyXTalTepcKoro ydera (manee
— «PCBY») u MC®O ssnsercs cnencrsueM npumenenus MCPO (IAS) 1 «Ipencrasienve
¢unancosoit orgerHOCTH» M MCPO (IAS) 32 «PUHAHCOBEIE HHCTPYMEHTHI: IPEICTABICHHE
uHGOPMALMH B YACTH IIPE3CHTALMH YCTABHOIO KAMUTAIA B COCTAaBE 0043aTEeNIECTR.

Ilpunazaemvle npumenanua A6IAIOMC HEOMBEMAEMOU Yacmblo (PUHANCOBOT OMYemHoCMU
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3. CymecTBeHHbIE N0JI0KeHHS YIeTHOH MOJMTHKH (IIPOI0/KEHHE)
JIuBuaeHIbI

JIMBUAECHIB! TIPU3HAIOTCA KaK 00s43aTeNhCTBA U BBIYMTAIOTCS M3 CYMMEI HEpaclpeeleHHOM
npuOBUTH Ha KOHEIl OTYETHOrO IEPHOJd, TONBKO €CIIM OHM OOBSBJIEHHI 0 KOHIA OTYETHOIO
nepuona. JIMBUAEHBI PACKPHIBAIOTCS, KOT/Ia OHM OOBABIECHB! 1O KOHI[Aa OTYETHOIO IepHoIa, a
TaKKe OOBSBIEHBI IIOCIHEe OKOHYAHHS OTYETHOrO NEPHOMa, HO IO yTBEPXKICHHsS (UHAHCOBOU
OTYETHOCTH K BBIITYCKY.

IIpu3nanue BLIPYYKH
Ilpu3nanue 10X0N0B H PACX0/I0B

Ecnu pesymerar omepaiuu, MpeAroJaraioiieil IpenoCTaBlIeHne YCIyT, MOANaeTCs HaAeKHON
OLICHKE, BEIPYYKa OT OINEpAlMH IIPU3HACTCI B COOTBETCTBHUH CO CTaIMeH 3aBEPUIICHHOCTH
OIl€palyy Ha KOHEI[ 0TYETHOro nepuoja. PesynpTar onepaiuy MOXKHO HaAEXKHO OLICHUTD, €CITH
BBIITOJHAIOTCS BCE CIEAYIOMIUE YCIOBHA:

- CyMMa BBIPpYYKHU HaJ[€XKHO OLICHEHa;

- CYHIIECTBYET BEPOSTHOCTH TOIO, 4YTO 3KOHOMHYECKHE BBIFOJBI, CBA3aHHBIE C OIEpallHeH,
noctynar B KomMnanuio;

- CTagus 3aBEPLICHHOCTH OMNEpalMH IO COCTOSHHIO Ha KOHEIl OTYETHOIO IepHoAa HaAEKHO
OIlEHEeHa;

- 3aTparhl, NMOHECEHHBIE IIPY BBIIOJIHEHMM OIEpaldy, U 3aTpaThl, HeoOXOAMMBIE I ee
3aBEPLICHH, HANEKHO OLICHEHBI.

Crenyromue KpUTEpHH IPU3HAHUA TAK)Ke TOJDKHBI OBITh BBITIOIHEHBI ISl IPU3HAHKS BBIPYIKH:
- IPOLICHTHBIE JIOXOJBI M PAaCXOABl OTPAXAIOTCSA IO METOJXY HAYHCIIEHHS C HCIIOJb30BaHHUEM
MeTona 3G HEeKTUBHOM IPOLEHTHOM CTaBKH;

- KOMHCCHOHHBIE JIOXOMBI U IIPOYHE AOXOLBI U PACXOLBl OTPAYKAKOTCS 10 METONY HAYHCIIEHUS,
KOrza yciyra 6bu1a npeoCcTaBieHa;

- @ TAKKe HENPOLICHTHBIE PACXOBI IPU3HAIOTCS B MOMEHT COBEPIIEHMS OIIEpallii.

Bosnarpamemle AOBEPHTEABHOI'0 YIPABJICHHUSA

Cymma BosHarpaxaeHus KomIaHuM yAepKHBaeTCs €0 W3 TOJNYYEHHBIX 334 OTYETHBIN Toj
NOXO0I0B OT MHBECTHMPOBAHKMA CPEICTB KIMEHTOB, NIEPEIAHHBIX B JOBEPUTEILHOE YIIPaBIECHHUE,
32 HCKIIOYEHHMEM CIy4aeB, KOIJa CTOMMOCTh WYHCTBIX aKTHBOB, COCTaBJISIOIIMX
WUHBECTHIIMOHHBIN NopTdhens KoMnanuu yMeHbIINIACE 10 CPABHEHHUIO C IPEABIIYIIUM IOLIO0M.

AKXTHBBEI TIOX YIPaBIC€HHUEM COCTABJIAOT AaKTHUBBl B HOOBCPUTCILHOM VIIPABICHHH, H HE
OTpaXarTCA B @HH&HCOBOI?I OTYETHOCTH KOMTI&HHH, TaK KaK OHH HEC IIPHHAIJICXKAT eif.

IIpoueHTHBIE XOXONBI

ITponeHTHl IPH3HAIOTCA B OTYET€ O COBOKYIIHOM [OXOAE IO Mepe Ha4YHCIeHHS |
PaCCYMTBIBAIOTCS C UCIIONB30BaHNEM MeToa 3¢ HeKTHBHOM NpOLeHTHOI cTaBky. Hauncnennsre
MPOLEHTHI BKIIOYAIOTCS B 0aTaHCOBYIO CTOMMOCTH IPOLIEHTHOTO (DMHAHCOBOTO aKTHBA.

Co0bITHS TIOC)IE 0TYETHOM JaThl

B ¢unaHCOBYIO OT4ETHOCTH BHOCAT NPABKH IS OTPAKEHUS COOBITHH, NPOM3OMIEIIIHX TOCIe
OTYETHOM MJaTel, HO /O YTBEPXKACHHUS (UHAHCOBOM OTYETHOCTH, IPH YCIOBHH, 9TO OHHU
CBHUJICTENBCTBYIOT 00 YCIOBMSX, CYNIECTBOBAaBIIMX HAa KOHEI OTYETHOrO IIEPHOJA.
HekoppexTtHpyronge coObITHA — COOBITHS, KOTOPhIE BOSHHUKAIOT [MOCIE OTYETHOMN JAThl, HO O
YTBEPXKIEHH (QUHAHCOBOH OTYETHOCTH, M YKA3BIBAKOT HA YCIIOBHUS IOCJIE€ OTYETHOMN JaThl — HE
NPUBOIAT K KOPPEKTUPOBKE (PHHAHCOBOH OTYETHOCTH, HO OTPAXKAIOTCA B IPUMEYAHUIX K
OTYETHOCTH.

Hpmaeaemwe RpUMEYAHUA AGAAOMCA HEOMBEMIEMOU YACHbIO @HH&HCOSOI‘E OmuYemHocmu
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4. JleHexHble CPEACTBA H HX IKBHBAJICHTHI

31 oexabps 2016 31 dexabps 2015
PacuerHrie cyera B OaHkax 19 925 189
JleHexxHBIE CpeCTBA HAa cyeTax GpoKepoB 4 4
Hroro nene:xnbie CPeACTBA M HX IKBHBAIEHTHI 19 929 193

PacgerHble cyeTa B 6aHKaX MPEICTAB/ICHB! CYETAMH B BEAYLIMX POCCHICKIX GaHKaX B PyOIsX.

ITo MueHHIO PYKOBOACTBA KOMH&HI{H, OLICHOYHAaA CIIpaBeAInBas CTOUMOCTE JEHEXKHBIX CPEACTB

H HX SKBHBAJIEHTOB HE OTIMYALTCSI OT MX OaTaHCOBOIM CTOMMOCTH.

ITo cocrosumio Ha 31.12.2016 r. u 31.12.2015 r. OTCYTCTBYIOT IPOCPOYEHHEIE OCTATKH IO
HEHESXHBIM CPEJICTBAM U MX SKBHBATECHTAM U NPU3HAKK 00ECLICHEHHS 110 HUM.

S. CpencTBa B KPeIHTHBIX OPraHH3aMMsX

ITo cocrosmuro Ha 31 pekabps 2016 roma €ICTBa B C€IUTHBIX OpraHU3aLMIX
P. cp Kp P

IPEJCTaBICHB! KPATKOCPOYHEIMH (He Ooiee 12 MecsueB) BKIagaMu B POCCHMCKHMX OaHKax,

pasMemeHHBIMU B pyOiiix mo craBkaM ot 8,50% 10 9,55% romoBBIX U CPOKOM ITOTaIleHHsS B

Tegenne 2017 rona.

ITo cocrosmumro na 31 nexaGps 2015 roma Kommaxus He pasmemiana cpeacTa B KPEIHTHBIX

OpraHHu3aluIX.

Ilo muenuio pykoBoncTBa KoMIaHWH, OIEHOYHAs CHpaBEUIMBAs CTOMMOCTE CpelCTB B

KPEAUTHBIX OpPraHu3alMaX He OTIMYACTCS OT UX OATaHCOBOM CTOMMOCTH.

6. ®uHaHCOBBIE AKTHBLI, OIIEHHBaeMbIe 110 Cl'lpaBe,ElJIHBOﬁ CTOMMOCTH H3MEHEHHNA

KOTOPO#i 0TPA’KAKTCS B COCTAaBe NPAOBUIN MM YOBITKA

31 dexabps 2016 31 oexabps 2015
KopniopatuBHbIe noneBsie 1eHHbIe 6yMaru 391 453 341 461
(axmmn)
Hroro ®unaHcoBbIe AKTHBBI, OIEHHBAEMbIe
10 CIPABENJIMBOM CTOMMOCTH H3MEHEeHUS
KOTOPOi 0TPAKAIOTCA B COCTABE NPUOBLLIN HIH
yOBITKA 391 453 341 461

KopriopatusHsie JoeBbIe HEHHBIE OyMaru NpeCcTaBIeHbl aKIUAMH:

e CIIAO «PECO-T'apanTus» B komagectee 91 033 mr. (0,294% B ycTaBHOM KamuTale) Ha
cymmy 191 453 teic. py6. (31 nexabps 2015 roxa: B komudectse 91 033 mryk Ha cymmy

191 453 1HIC.pY0.)

* 3A0 «O.C. Umnekc-ApTo» B KOmmaectse 23 720 wr. (99,99% B ycTaBHOM KamuTane)
Ha cymmy 200 000 Toic. py6. (31 mexabps 2015 roxa: B xomugectse 17 791 mryk Ha

cymmy 150 008 1hIC.pY6.)

IIpunazaemvie npumeuanus A61A10MCA HEOMbEMIEMOT YACMBIO PUHAHCOBOL OMYEMHOCTIU
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7. Jdeburopckas 3a10I2KEHHOCTH

31 oexabps 2016 31 oexabps 2015
PacdeTs! o 1oroBopam JOBEPUTENBHOTO 8237 9 629
yTIpaBIeHUS
IIpoune HehHHAHCOBEIE AKTHBEI 14 33 377
HToro neduropckas 3a10/KeHHOCTD 8 251 43 006
8. IIpouas KpeAUTOPCKAs 3a0JKEHHOCTh

31 oexaopsa 2016 31 oexabpsa 2015
Pe3eps HeHCIIOIB30BaHHEBIX OTIIYCKOB 61 386
PacyeTs! ¢ mocTaBmmMKaMy ycayr 383 1 000
Hroro npoyasi KpequTopcKasi 3a0/KEHHOCTh 444 1386

YCIIOBHBIX 0043aTENBCTB M YCIOBHBIX aKTHBOB y O6mecTsa, Mo cocrosHuio Ha 31.12.2016r. u

31.12.2015 ger.

9, YeraBHBIN KAaATAI

VeraBueii kanutan OOmecTsa COCTaBIASETCS W3 HOMHHAIBHOM CTOMMOCTH JOJEH  ero

y4yacTHHKOB U coctarisger 80 030 Tric. pyo6.

Ilo cocrosuuio ma 31 nexabpst 2016 roxa u 31 nexabps 2015 roga KoMK B YCTaBHOM KaIMTane

O6mecTBa pacnpeneneHs! CIeYIOMMUM 00pa3oM:

* Kommanus ¢ orpamuuenHo#f oTBercTBeHHOCTEIO «KOHIOBUA  JIMMUTE/»
(fopuandeckoe  JMIO,  CO3MAHHOE IO  3aKOHOMATeNbCTBY — Pecmy6muku  Kump,
PerHCTpauroHHst HOMep 298768) - HOMHMHaNBHAs CTOMMOCTH xoyu 79 949,97 teic. pyb.,
pasMep JOJH B IporneHTax 99,9.

* TI'paxnanka Pecmy6mukn Kunp KoucranTury Dnmuga - HOMHHATBHAS CTOMMOCTE JOJA
80,03 TrIC. pY6., pasmep nomu B mpouenrax 0,1.

YcTaBHBIN KamuTan 10 cocToSHuUE0 Ha 31.12.2016r. u 31.12.2015r. chopMUpOBaH MOIHOCTHIO.

B 2016 u 2015 ropax mueunenns: KoMnanueh He 00BABISINCE U HE BRIIIAYHBAIIHCE.

10. Toxoanl H pacxoabl OT OCHOBHOM AeATEIbLHOCTH

2016 200 2015 z00

BosnarpaxaeH1e T0BepUTENEHOTO YIIPABIIAIOMIETO: 113 616 123 217
IIponenTHEIE DOXOMBI 311 -
IIporeHTHBIE PACXOIBI - (2 690)
IIpoyne onepanuoHHBIE OXO0ABI (PACXObI)

ITpoune moxons! 1 126 757
ITpoune pacxozst (26 134) (121 442)
HTOro 4ucThie JOX0IbI OT OCHOBHOH JesITeJILHOCTH 87 794 125 842

Ilpunazaemvie npumeyanus A6NAIOMCA HEOMBEMIEMOTU YACHILIO (PUHAHCOBOIE OMyemHOCMU

17



000 « VK «Aspopa Kanuman Menedaxcmernmy
Ipumeyanua x unancoeoi omuemrocmu 3a 2016 200

10. Joxomnl H pacxobl OT OCHOBHOM AesITeIbHOCTH (IPOXOJKEHHE)

Bosnarpaxxienue 3a JOBEpUTEIRHOE YIPABICHHE IPEACTABISIET COO0H MONYYEHHYIO PEMHUIO B
COOTBETCTBHM C YCIOBMAMHM JOroBopa IO JOBepUTensHOMY ympaeneHuro UIIW xemx-hoHA
«Mupossie peiHKE Kanurana», U xemx-poun «PUHAHCOBBIM CEKTOP», 3aKphITHIA IAEBOM
WHBECTHULMOHHEIM  (QOHI JONTOCPOYHBIX NPAMBIX HHBeCTHIME «MHOpPACTPYKTYPHBIN,
3aKpBITEIN Ta€BOH HHBECTHIMOHHBIHA (OH HONTOCPOYHBIX IPAMBIX HHBECTUIMN «ATINY.

11. AfMAHHCTPATHBHbIE H IPOYHE ONEPANHOHHBIE PACXOIbI

2016 200 2015 200

Pacxons! mo omtate Tpyaa u CoLMaIbHEIE

OTYHMCIICHHA 6332 9058
Apenia nomeIesni 1557 2134
HorapuansHsle pacXoIbl 1159 -
VYemyru no onexke 590 145
KoHcynpTaioHHEIE pacXomsl 252 68
IIpoure pacxompr 559 419
HToro agMuHHCTPATHBHEBIE PACXObI 10 449 11 824

12. Hanorooonoxenue

OcHOBHBIE KOMITOHEHTHI PACXOJIOB II0 HAJIOTY Ha MPUOBUIE 38 OTIETHBIE TO/IB], 3aKOHIHBIIHAECS
31 mexabps:

2016 200 2015 200
Texymuii Hajlor Ha NIpUOBLTHL (20 461) (23 227)
Bo3HHMKHOBEHME H BOCCTAHOBICHHE BPEMEHHBIX
pasHun - -
Hroro pacxon mo Hajaory Ha npuobLIb (20 461) (23 227)
Beisepka 3@ )eKTHBHOM CTaBKHU 10 HAIOTY HA IPHOBLIH:

2016 200 2015 200
IMpubrne 10 HaNOrooOIOKEHHUS 77 344 114018
Pacxon 1o nanory na npudsutes o craeske 20% 15 469 22 804
3aTpaThl, He YMEHBIIAIOIHe HAJIOro00IaraeMyro
IpHOBLIE 4992 423
HToro pacxoj 1o Hajxory Ha npudsLIbL 20 461 (23 227)

13. Ynpasienue puckaMu

VYirpasieHne (UHAHCOBBIMH DHCKAMU - HEOTBEMJIEMBIA 3TE€MEHT AeATENbHOCTH KOoMIaHWH.
OcHOBHBIMU (DPHHAHCOBBIMM PHCKAaMH, KOTOPBIM IoBepkeHa KOMNanus KpeqUTHEIA PUCK, PHCK
JTMKBUIHOCTH ¥ PUCKH, CBA3aHHBIE C M3MEHEHNEM PBIHOYHBIX IIPOIEHTHBIX CTABOK M (DOHIOBBIX
HMHIEKCOB, a TAKKE BAJIIOTHBIN PHUCK.

Ilomutuka 1o YOPaBICHHID PHCKaMH HaleICHA Ha ONpeAeNeHHEe, aHalH3 H YIpPaBJICHHE
PHCKaMH, KOTOpPBIM IIOOBEPKCHA KOMII&HHH, Ha YCTaHOBJIICHHE JHMHTOB PHCKOB H
COOTBCTCTBYHOIIHUX KOHTpOJIﬁﬁ, a4 TaxKKe Ha IIOCTOAHHYIO OIEHKY YpPOBHA PHCKOB H HX
COOTBCTCTBHA YCTAaHOBJIICHHBIM JIHMHTAaM. [Tonutuka u IIpOLCAYPEI IO YIIPABJICHHIO PHCKaMH

Tlpunazaemvie npumeuanus A6nAIOMCA HEOMbEMIEMOU YACHILIO PUHAHCOE0T OMyemHoCU
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13. Vnpasaenune puckamu (IPoJ0JIKeHHE)

[IEPECMATPHUBAIOTCS Ha DPETYNSIPHOH OCHOBE C LENBI0 OTPAXKEHHUS W3MEHEHHN DPBIHOYHOM
CHUTYyallnu, ITPEUIaraéMbIX CTPaxOBBIX MPOAYKTOR U YCIIYT ¥ HOSABISIFOMIEHCS TyqIIel IPaKTHKA.

I'eHepanbHBIN THPEKTOP HECET OTBETCTBEHHOCTH 33 Ha[uIexaiee (QyHKIMOHUPOBAHKUE CHCTEMBI
KOHTPOJSI IO YIPAaBICHHIO PHCKAaMH, 32 YIPABIEHHE KIIOYEBBIMH DPHCKaMH W ONOOpeHue
TOJIUTHK M TIPOLENYP 10 YIPABIECHHIO PUCKAMH, a TAKXKe 3a 000peHHe KPYIIHBIX CHEIOK.

PYKOBO,I[CTBO HCCET OTBETCTBEHHOCTE 34 MOHHTOPHHI H BBIIIOJIHCHHE MEp II0 CHHXKEHHIO
PHCKOB, a TakKXe CIeauT 3a TEM, gTo061 Kommanus OCYIICCTBIIANA MOCATCIBHOCTE B

YCTaHOBJICHHBIX IIPeAeIax PHUCKOB.
Kak BHemmue, Tak ¥ BHyTpeHHHE (aKTOPHI PHUCKA BBIIBISIIOTCS W YIPABISIOTCS B PaMKax
OpraHHM3allMOHHON CTPYKTYpHl KoMmanuwu.

KpeauTHsblii puck
HHBecTHIHHU

Kommnanus pyKkoBOACTByeTCS CHEAYIOIMMH NPHHLWIAMA B MHBECTHIMOHHOH IIONHTHKE:
HWHBECTUPOBAHHUE B HHCTPYMEHTEI C TPEOYyEMBIM YPOBHEM JOXOJHOCTH M OOECIeYeHre BEICOKOM
CTENeHH O€30MacHOCTH OCYNIECTBIIEMBIX HMHBECTHIMHA. B TO XK€ BpeMs yYUTHIBaeTCs
HEOOXOIMMOCTh COXPaHEHHs IOCTATOYHOH JIMKBHAHOCTH M auBepcubukaimy. KoMmmaHus
OCYIIECTBIISET HHBECTULIHOHHYIO EATENEHOCTS Yepe3 GaHKH U OPOKepOB.

Hcnoas3oBanue KpPEeAUTHBIX peﬁTHHI‘OB AJIsi olIpeNeIeHHdA pasMepa KPpeIUuTHOI0 PHCKA

Komnanusi ompesenser IOABEPKEHHOCTh (DPHHAHCOBBIX AKTUBOB KpPEIMTHOMY pHCKY Ha
OCHOBAaHWHM KPEIUTHOrO pEWTHHra KOHTPareHTOB. BHYTpeHHSs peWTUHrOBas CHCTEMa
OCHOBBIBA€TCS HA HCIONB30BAHHN QHHAHCOBOTO aHAIM3a U JOCTYITHON PBIHOYHON HHMOpMAIUK
JUIS OLIEHKM PHCKa KOHTpareHTa.

PHHAHCOBEIE aKTUBHI PAHXKUPYIOTCS CIEAYIOMIAM 06paszoMm:

® Bbicoko20 KpeoumHo20 Kayecmeéa — (DUHAHCOBBIE aKTHBBI, XapaKTEPHU3YIOIIHECs HHU3KOH
BEPOATHOCTBIO MIOTEPH:

- HeHB}KHBIC CpEeAcTBa H HX DKBHBAJICHTHl — TEKYIIHE CYETa, OBepHaﬁThl H Kacca 3a
HCKIIXOYCHHEM IIEPEBOJOB B ITYTH H 3aMOPOXKEHHBIX CYETOB;

= HGHOSHTBI B Oamkax — OaHKOBCKHE ACIIO3UTEl H TIPOLICHTHI, HAYHUCIICHHBIC Ha
OaHKOBCKHE JACIIO3HUTHI,

o Cmandapmnozo KpedumHnozo Kadecmeéa — (QUHAHCOBLIE AKTHBBI, XapaKTepPHU3YIOIIHECH
HOPMAJIbHON KPEIUTOCIIOCOOHOCTRIO:

e HeHe)KHBIC CPEACTBA H MX IKBHBAJICHTHI — IICPEBOJIEI B ITYTH,

~ HebuTopckas 3afOIKEHHOCTH IO ONEPALMsAM JOBEPUTENBHOTO YIPABICHUS —
HENpOCPOYCHHAsl NEOUTOPCKAs 33 J0/DKEHHOCTE;

— OHHAHCOBEIC dKTHBBI, IICPCOLICHHBAEMEIE 110 CIIP&BG,I[JIHBOfi CTOMMOCTH YEpPE3 HpHGHJIL
HIIH y6HTOK — KOTHPYEMEBIC KOpPIIOPaTHBHEIC aKIHH, KOpPIOpaTHBHEIE,
TOCYOAAapCTBEHHEBIE H MYHHIHMIIAJIbHEBIE OGJIHI‘&HHI/I, 3a HCKIIHYCHHEM aKTHBOB
HCCTAaHIApPTHOI'O Ka4eCTBa,

— 3alMBl BEIIAHHBIE — BEKCEI M 3aiiMBl, BEIJAHHbIE CBSI3aHHBIM CTOPOHAM, IIEPCOHANY U
OPYTHEM KOMIIAHHAM C XOPOIIEH KPEAHTHON HCTOPHEH;

Ilpunazaemvle hpumeyanus ANAIOMCA HEOMBEMAEMOU YACMbIO (PUHAHCOBOT OMuemHOCIU
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13. VYnpasnenue puckamMm (MpoOIOJKEHHE)

- HpO‘lI/IG (bPl'HaHCOBBIe dKTHBBI — TOProBas H mnpo4as I[CGHTOPCKM 3aJ0JKEHHOCTE, 3a

HCKIHYCHHEM 3ap€3€pBHpOBaHHOﬁ;

e Hu3zkozo erdumnoeo Kavecmea -— (i)HHaHCOBBIe AKTHBBI, XapaKTCPH3YIOIIHCCA HHU3KOH

KPEIUTOCIIOCOOHOCTHIO:

— (HHAHCOBBIE aKTUBEL, TIEPEOLIEHUBAEMBIE ITO CIPABEIIMBOM CTOMMOCTH Y€pe3 IpUObLIL
Wi yOBITOK — KOPIIOPAaTHBHBIE aKIUH, KOPIIOPATHBHEIE,

rOCyJapCTBEHHBIE U
MyHHUIMIAIBHEIE OOIUraliy, KOTOpBIe MMEIOT IPU3HAKH nedoIiTa;

- 3aliMbl BHIJAHHBIE — BEKCENSI M 3aliMBI, BBIAAHHBIE KOMIIAHMSAM CO 3HAYHTENBHBIM
065eMOM IPOCPOUCHHOH NeOHTOPCKOM 3a10/KEHHOCTH.

31 dexadpa 2016 z00a

He npocpouennvie
u He obecyeHeHHble

Buicoxozo Cmanoapmmuozo

ﬂeHE)KHBIE CpEICTBa H HX DKBHBAJICHTEI

Cpencrsa B KpeIUTHBIX OpraHA3aIMAX
DHHAHCOBLIE aKTUBEI, OL[EHUBAEMEIE 110
CIpPaBeIMBOH CTOMMOCTH, H3MEHEeHUs KOTOPO#
OTPa’XAIOTCS B COCTABE MPHOBLIH HITH YOBITKA
Hrtoro

31 oexadpa 2015 z00a

JenexxHrIe CpeicTBa U HX SKBHBATIEHTHI
DHHAHCOBLIE aKTHBEI, OLIEHHMBAEMBIE 110
CIpaBeUIMBOH CTOMMOCTH, H3MEHEHUS KOTOPOH
OTPAKAIOTCS B COCTaBe NPHOBLIN MK YOBITKA
Hroro

PacuyeTHble cyeTa B faHKax
C peHTHHrOM 0T A- 10 A+ (PA «DkcnepT»)

Htoro JeHexnble cpeicCTBA H UX IKBHBAJIEHThI

CpencrBa B KpeIMTHBIX OpPraHn3anusix
¢ peiituarom BB/B (Fitch) / BB-/B (S&P)

Hroro Cpencrsa B KpeIHTHBIX OPraHH3aUAX

KDeoummozo KpeoumHozo
Kavecmea Kauecmea Hmozo
19929 - 19 929
20 000 - 20 000
391453 - 391 453
431382 - 431 382
He npocpouennvie
U He obecyenenHble
Bricoxozo Cmandapmuozo
KpeoumHozo KpeOumHozo
Kavecmea Kawecmea Hmozo
193 - 193
341 461 - 341 461
341 654 - 341 654
31 dexadpa 2016z. 31 oexadpa 2015z.
19 925 189
19 925 189

31 oexadpa 20162.

31 oexabps 20152.

20 000
20 000

Ilpunazaemvle npumesanus A6NAIOMCA HEOMbEMIEMOU YACTBIO PUHAHCOBOU OMYEMHOCHY
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13. Yupasienue puckaMu (Moo KeHHE)

PuCK JHKBHIHOCTH

PuCK TUKBUIHOCTH — 3TO PHUCK TOro, 4ro KoMIaHus MOXXET CTOJNKHYTBCS CO CIOXHOCTAMH B
NPUBJIEYEHUH JEHEKHBIX CPEACTB IS BBHIIOJHEHMSA CBOMX 00A3aTeNbCTB. PHCK JMKBHUIHOCTH
BO3HMKAET IPH HECOBIIAJAEHMH 10 CPOKaM IIOTANICHUS aKTHBOB M 0043aTEILCTB.

Hike NpuBefeH aHauu3 aKTUBOB W 00s3arenscTB KOMIaHWMM IO CpOKam, OCTABIIUMCS MO
MOTalleHMs 0 COCTOSHMIO Ha OTYETHYIO JaTy Ha OCHOBaHUHU CPOKOB IIOTAIIECHHS I10 HOTOBOPY
WJIM OKUIAeMO¥ 1aThl OTAICHUS:

31 dexabpa 2016 200a

Ho oonozo  Om 1 200a do

200a 3 nem Hmozo
OHHAHCOBBIE AKTHBbLI
JleHexXxHBIe CpeACTBa U UX SKBUBAJICHTHI 19 929 - 19 929
CpezncTsa B KPEIUTHBIX OpraHH3alHsIX 20 000 - 20 000
Jebutopckas 3aJ0JDKEHHOCTD 8 237 - 8237
Hroro puHaHCOBbIE AKTHBEI 48 166 - 48 166
Oo6s3aTensCTBA
IIpouas xpeauTopcKas 3aI0/DKEHHOCTh 444 - 444
Hroro ofsi3aTenscrBa 444 - 444
31 oexabps 2015 zo0a
Mo oonozo  Om 1 200a 0o
200a 3 nem Hmozo
PduHAHCOBBIE AKTHBBI
JleHeXHBIE CPEACTBA U X SKBUBATEHTHI 193 - 193
JebuTtopckas 3a0KEHHOCTh 9629 - 9629
Hroro puHAHCOBBIE AKTHBBI 9822 - 9 822
Obs3aTebCcTBA
IIpoyas xpemuTOpcKas 3a0JKEHHOCTh 1386 - 1386
Hroro obs3aTenbCTBA 1386 - 1386

PHIHOYHBIH pHCK

PHIHOYHBINA PUCK — 3TO PUCK M3MEHEHWs CIPaBEMIMBOI CTOMMOCTH (DHHAHCOBOTO MHCTPYMEHTA
Wi OyIymmx TOTOKOB [CHEKHBIX CPEACTB II0 YKa3aHHOMY (DHHAHCOBOMY HHCTPYMEHTY
BCIIEICTBHE M3MEHEHHs PBIHOYHBIX IleH. PHIHOYHBIN PHUCK BKIIOYAeT B ce0s TPH THIIA PHCKa:
BAIIOTHBIN PHCK, PHCK H3MEHEHHS IPOLEHTHON CTaBKH U PHCK U3MEHEHMA PHIHOYHBIX LieH. J{is
yIpaBlIeHUs PBIHOYHBIM pHCKOM KoMmaHuMa NpOM3BOAUT IEPHOJMYECKHE  PaACUYETHI
IIOTEHIHATLHEIX YOBITKOB, KOTOPbIE MOTYT BO3HHUKHYTH B PE3yIbTaTe M3MEHEHHUS DPBIHOYHBIX
IE€H, a TAK)KE YCTAHABIIMBAET U KOHTPOIUPYET CYMMBI IIPEJIEIbHBIX YOBITKOB.

BanioTHBIA pHCK

Kommanys He UMEeT BIOXKEHHI B aKTUBEI H 0053aTeNbCTBa, HOMHHUPOBAHHEIE B HHOCTPAHHOM
BamoTe. B cBasu ¢ otuM OOmecTBe He YCTaHABIMBAeT JIMMHUTEL B OTHOLUECHMM YPOBHS
[IPUHHIMAEMOT0 PHUCKA B Pa3pe3e BaIOT.

Ipunazaemvie npumeuanus AGIAIOMCA HEOMBEMAEMOU YACMbIO PUHAHCOB0L OMYEMHOCIU
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13. Yopasaenne puckamu (Mpoao/GKeHHe)
PucCK M3MeHeHHs] pHIHOYHBIX LEH

Puck m3MeHEHHWA PHIHOYHBIX LEH BO3HMKAaeT y Kommamum 1o (DHMHAHCOBHIM AKTHBAM U
uHAHCOBEIM 0653aTeNbCTBAM, CTIPABEIUIMBAs CTOMMOCTh KOTOPBIX M3MEHSETCS B Pe3y/IbTaTe
M3MEHEHH PEIHOYHEIX LIEH.

BEI3BIBaTh TaKkke H3MEHEHHS MOTYT Kak (aKTODEI, XapaKTepHBIE JUIA OTACIBHOrO (GUHAHCOBOTO
MHCTPYMCHTA MIIM €0 SMUTEHTA, TaK U (AKTOPKI, BIMIIONIME Ha BCE aHAJIOTMYHEIE (DMHAHCOBbIE
HHCTPYMEHTHI, TOPI'YeMbI€ Ha PBIHKE.

KoMmanns ympasiser pHCKOM M3MEHEHWsS PHIHOYHBIX LIEH TyTeM ONpEENeHHs Lenedl u
OTPaHWYCHHWH B OTHOIUICHWM HMHBECTHIMH, CO3aBas IUIAHBI IHBEPCH(DHKALMM, OrpaHHYUBAS
HUHBECTHLMH B OIPEHENCHHBIE CTPaHBl, OTPAacIM M HAa KKIOM DHIHKE, a TaKKe 3a CUeT
OCMOTPHUTENBHOTO M  3aIUIAHHPOBAHHOTO  MCIONB30BAHMS  IIPOM3BOMHEIX  (PHHAHCOBBIX
HHCTPYMEHTOB.

14. Onepanuu co CBA3aHHBIMHA CTOPOHAMHM

s meneid cocraBneHus NaHHONW KOHCOJIMIMPOBAHHON (DMHAHCOBOM OTYETHOCTH CTOPOHBI
CHIUTAIOTCS CBA3AHHBIMM, €CJIH OJ{HA M3 HUX MMEET BO3MOXHOCTE KOHTPOIHUPOBATE APYTYIO MITH
MOKET OKa3bIBATh CYMIECTBEHHOE BIIMSHHE IPH NPUHATHM APYTOH CTOPOHOW (DHHAHCOBEIX M
ONEPAaNMOHHBIX pemeHui. IIpy paccMOTpeHWH B3aMMOOTHOIIEHMH CO BCEMM CBA3AHHBIMU
CTOPOHAMH NPUHHMAETCA BO BHUMAHHE SKOHOMHUYECKOE COJIEPIKAHHE TAKUX B3aUMOOTHOILCHHIHA,
a He TOJIBKO X IopHauyeckas hopma.

B coorsercterm ¢ MC®O (IAS) 24 «Packpeitie HHGMDOPMALHE O CBS3AHHBIX CTOPOHAax»,
CBS3aHHBIMH CUMTAIOTCSA CTOPOHBL, OHA U3 KOTOPEIX HMEET BO3MOKHOCTE KOHTPOJIMPOBATH MITH
B 3HAYUTELHON CTEIICHH BIMATH HA OTIEPAIMOHHEIC U (MHAHCOBBIE PEMIEHHS APYrOH CTOPOHEL.
Ipu pemenny BONpOca 0 TOM, ABIAIOTCS JIU CTOPOHB! CBA3AHHEIMY, IIPHHAMAETCS BO BHUMAHUE
COZiepKaHKe B3aHMOOTHOIIEHUH CTOPOH, a HE TOJBKO UX I0pHAMYecKas Gopma.

Cesi3aHHBIE CTOPOHEI MOTYT BCTYIATh B CJAEIKH, KOTOpHIE HE NPOBOIMINCH OBl MEXIY
HECBA3aHHBIMH CTOpOHAaMM. LIeHBI M yCIIOBHS TakKMX CHENOK MOTYT OTIMYATECS OT LEH H
YCJIOBHH CENIOK MEXTY HECBSI3aHHBIMH CTOPOHAMHU.

Hnopmarist 1o omepamusaM co CBA3HEIME CTOpoHamu 3a 2016 — 2015 rox npexcrasiena
CIENYIOIIUM 00pa3oM.

Onepayuu c Kn104egvim ynpagnenyecKkum nepconanom

OOmmii pasmep BO3HAaTpakIEHHIl BHICIIEMY pPYKOBOACTBY, BKIIOYEHHBIf B COCTaB
aJIMHHHCTPATUBHEIX PACXO/(OB:

2016 z00 2015 200
Onnara Tpyna 1788 2134
Oruncnenns Bo BHeOWKeTHEIE (DOHIBI 698 799
HTo0ro Bo3HarpaieHus 2 486 2933

Tpunazaemvie npumenanun AGNAIOMCA HEOMBEMAEMOT HACTBIO PUHAHCOB0T OMYEMHOCTU
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14. Onmepanuu co CBA3aHHBIMH CTOPOHAMH (IIPOXOJIKEHHE)

Onepayuu c npoyuMu C6A3aHHBIMU CIOPOHAMU

B 2016 rogy O6mecTBo BHECTO BKIaA B UMyHIecTBO AodepHed kommanuu 3A0 «10.C. Ummexc-
ArTo»B pazmepe 24 992 TrIC.pyoO.

Hurle onepanuu co cBi3aHHBIMEH cTopoHaMu B 2016 u 2015 rozax oTCyTCTBYIOT. [0 cocrosHmI0
Ha 31 nexabps 2016 u 31 mexabps 2015 ocraTku MO omepanysM CO CBS3aHHBIMU CTOPOHAMH

OTCYTCTBYIOT.

benepuumapasmv Bnagensnem OfmecTsa, o cocrosauio Ha 31 mexabps 2016 roma sBIIOCH
dusmueckoe muo — r-xa Mapuna Ouakka.

15. CnpaseniuBasi CTOMMOCThL (HHAHCOBBIX HHCTPYMEHTOB

Ouenka crnpaBeIMBOM CTOMMOCTH HAaNpaBlIeHa Ha ONpEJEICHHE IIEHBI, KOTOpas Obuta ObI
NIOJyYeHa TIPH MpPOJIaXe aKTHBAa WM YIJa4eHa MpH Tepefade 00s3aTenbCTBA B YCIIOBHAX
OOBIYHOM CHENKH MEXAY YIaCTHHKAMHU PHIHKA HA 1Ty OLEHKH.

Tem ne menee, yuuTeIBasg HEONPENECNEHHOCTh M HCIONB30BAHHME CYOBEKTHBHBIX CYKICHMH,
CIIpaBe[IHBAas CTOMMOCTE HE JO/DKHA HMHTEPNPETHPOBATBCS KaK peaim3yeMass B paMKax
HEMEIJICHHOM MPO/IaKH aKTHBOB MM Iiepeade 00s3aTelbCTB.

CrpaBennuBas  CTOMMOCTB  (GHMHAHCOBBIX aKTHBOB M (DMHAHCOBEIX  0BA3aTENBCTB,
00pamarmmxcs Ha aKTUBHOM DBIHKE, OCHOBBIBAETCS HA pPHIHOYHBIX KOTHPOBKAX HIIHA
AUNEPCKHUX LeHaX. ['pymnma onmpemenser copaBeIHBYIO CTOMMOCTE BCEX MPOYMX (PUHAHCOBBIX
HHCTPYMEHTOB I'pymnnEe! ¢ HCIIOIBE30BaHMEM IIPOYHX METOIOB OLEHKH.

Hepapxus 0IeHOK CIPaBeAJIHBONH CTOMMOCTH

I'pynna oLEeHWBAaET CHPaBEMTUBYIO CTOMMOCTE C HCIONB30BAHMEM CIENYIOLIEH HepapXuu
OLICHOK CIIPaBEIJIMBOH CTOMMOCTH, YYHTHIBAIONIEH CYIIECTBEHHOCTh JAHHBIX, HCIIOIB3YEMBIX
npu GOPMUPOBAHUH YKA3AHHBIX OLEHOK.

Yposens 1: KOTHPOBKH Ha aKTHBHOM PHIHKE (HECKOPPEKTUPOBAHHEIE) B OTHOIICHUH
UJIEHTUYHBIX GUHAHCOBBIX HHCTPYMEHTOB.

Yposens 2: naHHbe, OTIMYHBIE OT KOTHPOBOK, OTHOCAIIMXCA K YPOBHIO 1, MOCTYIHEIE
HETIOCPEJICTBEHHO (TO €CTh KOTUPOBKH) JUOO OmMOCpPenoBaHHO (TO €CTh JaHHBIE,
IPOM3BOIHEIE OT KOTHPOBOK). JlaHHAst KaTeropus BKIKYAET HHCTPYMEHTE], OLIEHUBAEMBIE
C HCIOJB30BAaHMEM: PBHIHOYHBIX KOTHPOBOK HAa aKTHBHBIX pBIHKaX I CXOMKHX
UHCTPYMEHTOB, PBIHOYHBIX KOTHPOBOK IS CXOKHX HMHCTPYMEHTOB HA PBIHKaX, HE
paccMaTpHBaeMBIX B KAaueCTBE AaKTHBHBIX, WM IIPOYHX METOAOB OLIEHKH, BEC
UCIIONIb3yEMBIE JIAHHBIE KOTOPEIX HEMOCPEACTBEHHO WK OMOCPEIOBAHHO OCHOBLIBAIOTCS
Ha 00IIEOCTYIHBIX Ha PEIHKE HCXOMHBIX AaHHbIX.

YpoBenp 3: nanHbEIe, KOTOPHIE HE SBILIIOTCA JOCTYIHBIMA. JIaHHAasA KaTeropus BKIIOYAET
UHCTPYMEHTEI, OLECHMBAaEMbIE C HCIIOJB30BaHHEM HH()OpMAllMH, HE OCHOBAHHON Ha
OOIIENOCTYNHBIX Ha PHIHKE HCXOMHBIX JAaHHBIX, IPH TOM YTO TaKHe He OOLIENOCTYIIHBIE
Ha PHIHKE JIaHHbIE OKAa3bIBAIOT CYIIECTBEHHOE BIMIHUE Ha OLEHKY HHCTpyMeHTa. [laHHas
KaTeropusi BKIIOYaeT WHCTPYMEHTHI, OIECHHUBAGMBIC HA OCHOBAHHH KOTHPOBOK IS
CXOXXMX HMHCTPYMEHTOB, B OTHONIGHHH KOTOPBIX TpPEOYETCs  MCIIONB30BAHUE
CYIIECTBEHHBIX KOPPEKTHPOBOK, HE OCHOBAHHBIX Ha OOINEIOCTYIHEIX HA PHIHKE JaHHBIX,
WK CY>XIEHUH [UIA OTPOKEHHS Pa3HULBI MEXKAY HHCTPYMEHTAMM.

lipunazaemvie npumeyanusa AAIOMCA HEOMBEMAEMOU YACMBIO (PUHAHCOBOT OMYUENHOCU
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15. CnpaseyimBasi CTOAMOCTH (PHHAHCOBBIX HHCTPYMEHTOB (P00 KEHIE)

Ananu3 (QMHAHCOBBIX MHCTPYMEHTOB, OTP2)KaEMBIX MO CIPAaBEAIMBOM CTOMMOCTH, B pa3spese
YPOBHEH MepapXuu CIpaBeJIuBON CTOMMOCTH, IPECTABICH B BUIE TaOIuUII:

no cocrosuuio Ha 31.12.2016

Ypoeedb 1 Vpoeens2  VYpoenr3  Bcero

PUHAHCOBBIE AKTHBBI

@uHAaHCOBbIE aKTHBBI, OLCHHBAGMBIC IO
CTIpaBEeIUIMBOM  CTOMMOCTH,  HM3MEHEHH
KOTOPOH OTpaXaroTci B COCTaBE NPUOBLIH

WK YOBITKA - - 391453 391453
Hroro bnHaHCOBBIE aKTHBBI,
OLeHHBaeMbie no crIpaBeJIuBOi
CTOMMOCTH - - 391453 391453

nmo cocrossHuio Ha 31.12.2015

Yposenb 1  Vposesnn 2  VYposenr 3 Bcero

DHHAHCOBBIE AKTHBBI

@OUHAHCOBBIE aKTHUBBI, OlIEHUBAEMEIE 110

CIIPaBeUIMBOY CTOMMOCTH, H3MCHEHHS

KOTOpO# OTPaXKakOTCA B COCTaBE MPUOBLIH

HIH yOBITKa - - 341 461 341 461
HToro ¢puHaHCOBBIE AKTHBBI,

OLleHHBaeMbIe N0 CIPaBeIIHBOM
CTOMMOCTH - - 341 461 341 461

Axmuebz, cnpaeedﬂueaﬂ CMOUMOCmb KOMOpbIX Hpu6ﬂﬂ3um&ﬂbh’0 pasHa  ux banawncosoil
cmoumocmuy

B orHOmeHuM (UHAHCOBHIX AKTHBOB W (DHHAHCOBBIX O00A3aTENLCTB C KOPOTKHM CPOKOM
noramenys (MEHEE TPEX MECAIEB), JNEIO3UTOB O BOCTpeOOBaHHs U cOEperaTeNbHBIX CYETOB C
HEYCTaHOBJICHHBIM CPOKOM IOTAlIeHHs JeNnaeTcs MOMYyNICHHEe, YTO MX OalaHCcoBas CTOMMOCTH
TIPUMEPHO PaBHA UX CIPABEIIUBOM CTOMMOCTH.

Dunancoevie UHCMPYMEHMbL C PUKCUPOBAHHOU NPOYEHMHOU CIMABKOLL

PacueTnas CIIpaBCAjIMBass CTOHMOCTE HEKOTHPYEMEIX IOOJITOBBIX (bHHaHCOBHX HHCTPYMEHTOB
OCHOBBIBA€TCA Ha ITHCKOHTHPOBAaHHH GYHYIL[HX JCHEKHBIX IIOTOKOB C HCIIOJIB30BaHHEM
HPSOGJI&I(&I-OH.IHX IIPOLUCHTHEIX CTaBOK Ui [JOJIOBBIX HHCTPYMEHTOB C aHAIOTHYHBIM
KpECOUTHBIM PHCKOM H CPOKOM ITOTallI€HHA.

16. CoOpITHS ITOC/IE OTYETHOM AATHI

3HauYMTENBHBIX COOBITHH, npomsomenmmx mocie 31 nexabps 2016 roga, KoTOphle TPEOYIOT
KOPPEKTHPOBOK (PHHAHCOBOH OTYETHOCTH WIIM PACKPHITHS, HE IPOU3OLILIO.

Ilpunazaemvle npumeyanus AGRAIONCA HEOMbEMAEMOT YACMBIO (DUHAHCOBOU OMHEMHOCHU
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